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THE WEEK. 





Jobbing trade in dry goods and millinery for spring dis- 
tribution continues the most active commercial feature, a 
large attendance of country buyers placing liberal orders at 
the leading centers, and it is the exception when transac- 
tions are not equal to those of a year ago, while substantial 
gains are often recorded. Commercial and manufacturing 
activity is not affected by the weakness of securities, nor is 
there any explanation of stock market depression in railway 
earnings thus far reported for February 5.2 per cent. heavier 
than a year ago. Leading industries have orders covering 
full production many months in advance, steel mills falling 
further behind with deliveries because of new business 
greater than the daily rate of output. Scarcity of cotton 
goods in primary markets is responsible for another general 
advance in prices, and shipments of footwear were greater 
than in the same week last year. The only adverse feature 
in the outlook is the discussion of wage scales that usually 
appears about this season, but no extensive struggle is im- 
minent. Foreign trade at this port for the last week shows a 
gain of $1,520,269 in exports and a loss of $1,126,857 in im- 
ports, as compared with last year’s movement. Collections 
improve, but are still slow in some sections on ac- 
count of high money rates, which are not materially affected 
by the liquidation of stocks nor the progress of legislation 
for relief. Bank exchanges at New York for five days were 
26.5 per cent. smaller than in the full week last year, while 
at other leading cities there was an average loss of 11.5 per 
cent. 

Steadiness is the dominant feature of the markets for iron 
and steel. Some disposition is noted on the part of pig iron 
consumers to insist on concessions, but a3 most furnaces 
need no new business before July, and some are sold up to 
the last quarter of the year, prices are firmly held and few 
contracts are placed. Quotations are therefore nominal, 
representing the price at which sales could be effected or 
were last made. Efforts to depress the market have been 
frequent of late, chiefly by the circulation of rumors that 
large transactions had been made at big concessions, but 
these reports cannot be confirmed. Mills producing finished 


steel shapes or partially manufactured forms make no prog- 
ress in overtaking orders, new contracts coming torward at 
about the daily rate of production, and in many cases the 
complaints of consumers indicate that deliveries are falling 
further behind. Pressure for merchant pipe is a note- 
worthy feature, and the demand for wire products has again 
started discussion of higher prices. Ina few weeks building 
operations will bring out a large tonnage of structural work, 
and in the meantime there is a steady demand for railway 
bridges. Some foreign business is secured, but much has 
been lost because of the oversold condition of this market. 

More advances in prices of cotton goods in the primary mar- 
kets testify to the inability of the mills to handle the business 
in sight and the urgency of demand from second hands that 
were not prepared for the needs of distributors. The slizht 
rise in cost of raw material had no bearing on the situation, 
no attention having been paid to that factor for some time 
past. In addition to the pressure for quick delivery there is 
& speculative feature of some prominence, but this applies 
only to distant shipments and has no bearing on the abnor- 
mal spot situation. Any pronounced setback in the market 
would produce repudiation of much forward business or 
large losses to buyers, and this element of uncertajnty tends 
to make manufacturers conservative in accepting orders. 
Progress is slow in woolens, most buyers in the men’s wear 
market having returned home after placing initial orders 
that do not establish a definite position. Little bulk busi- 
ness is noted, although some sellers claim to see the direc- 
tion that will be taken by duplicate orders. Dress goods 
fabrics are now fairly opened and cutters take more interest 
in new lines, although orders are still placed cautiously. 

New business at New England footwear factories is chiefly 
limited to supplementary orders from eastern jobbers for 
late spring and early summer delivery. Small contracts 
for fall goods appear occasionally, but it is still somewhat 
early for activity in this department. As most shops have 
orders assuring activity for two months or more there is no 
uneasiness regarding the next season, but wholesalers may 
have difficulty in securing satisfactory deliveries if the 
placing of orders is deferred too long. Local jobbing trade 
is most satisfactory. Supplies of sole leather increase and 
manufacturers are more disposed to await lower prices, many 
still holding stocks secured in December. Upper stock is 
active and most grades are firm, the only exception being 
glazed kid. Packer branded hides sell freely at steady 
prices, but native skins are weak and neglected, declines 
being quoted on some grades. European and South Ameri- 
can markets are firm, but imported hides attract little atten- 
tion in the local market. 

Wheat advanced in response to cables indicating very 
heavy needs in Russia that were expected to prevent 
further competition from that nation in the importing 
markets, and there was the further support of a larger ex- 
port demand at the seaboard than could be supplied. Bet- 
ter traffic conditions increased receipts of wheat at primary 
markets to 4,840,773 bushels, against 4,127,560 bushels in 
the same week last year, while exports from all ports of the 
United States, flour included, aggregated 2,190,740 bushels, 
which compared favorably with shipments of 1,315,554 
bushels in 1906 and 505,698 bushels two years ago. Weat- 
ern receipts of 5,920,967 bushels of corn exceed the 4,110,- 
370 bushels in the same week last year, and Atlantic ex- 
ports of 3,407,204 bushels compared with 4,114,441 in 1906. 
March notices caused no disturbance in the cotton market, 
and aggressive operations for higher prices by a prominent 
trader proved successful in the face of several statements 
estimating a large surplus at the end of the season. 

Liabilities of commercial failures thus far reported for 
February amount to $3,431,801, of which $3,544,804 were 
in manufacturing, $4,523,944 in trading, and $413,053 in 
other commercial lines. Failures this week numbered 224 
in the United States, against 236 last year, and 17 in Canada 

compared with 4! a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Business generally is tairly good, and in some 
branches there is rather more than the usual February 
activity. The freight situation continues a disturbing 
factor, but some relief is anticipated with the opening of 
lake navigation, especially in the grain and flour movement. 
Dry goods jobbers are having an excellent trade in spring 
and summer fabrics, and the distribution of merchandise is 
heavy. The continuance of cold weather has had little or 
no influence in curtailing the movement. Prospects for 
retail trade are good. All cotton fabrics are in active de- 
mand and the mills are busy, buyers contracting very con- 
fidently for future delivery. Reports from woolen and 
worsted mills are favorable and leather values are firm, 
with tanneries well employed and the future promising an 
active demand. Lumber and building materials are gener- 
ally quiet, but with warmer weather greater activity will 
be felt, and prices in most instances are firmly held. The 
pig iron market is dull, buyers holding off for lower prices. 
Structural steel shows increasing activity at firm prices. 
Other finished steel products are firm and quiet. Retail 
trade in anthracite coal is active; bituminous cargoes are 
scarce. There is a good demand for winter wheat flour, 
which is firm, but sellers are hampered by the inability to 
promise a definite time of shipment. Spring patents are 
dull and easy. Coarse grains are more quiet, especially 
oats, which are too near the price of corn for active opera- 
tions. Fresh meats are easy and pork products tend lower. 
Grain export bookings are 358,000 bushels. Call money is 
in fair supply and firm at 6 to 7 per cent., and time money 
scarce and firm at 6 per cent. 

Philadelphia.—The woo! market shows more activity, 
especially in territories, but there is little movement in 
fleeces. Some manufacturers have taken good-sized lines 
of fine and fine medium clothing and staple territory at 
recent ruling prices. Inquiry from manufacturers is noted 
for quarter and three-eighth fleeces, but buyers’ views are 
about one cent under dealers’ prices. Manufacturers are 
operating to very nearly full capacity. Spring orders for 
ladies’ cloaks and suits are heavy and difficulty is experi- 
enced in obtaining piece goods, causing delay in deliveries. 
Wholesale dry goods and woolen dealers report business 
active, with sales fully up to last spring and collections 
good. Manufacturers of men’s and boys’ clothing report 
large sales, but collections are slow. The millinery trade 
continues fairly active. The glazed kid market is fairly 
active and there is a good demand for high-class skins, but 
lower grades are accumulating. Patent kid is selling well. 
Shoe dealers report trade dull. The leather market remains 
firm and steady and purchases are in moderate amounts. 
Jobbers and manufacturers of drugs and chemicals report a 
good demand for all staple lines, with prices tending higher. 
The paper market continues quite active. 

Unfavorable weather has retarded transportation in iron 
and steel, but business in all departments continues satis 
factory and the mills report a large demand. Structural 
material is firm and plates and bars are active. Wholesale 
lumber dealers and manufacturers report an exceedingly 
active demand, with prices showing an advancing tendency 
in white pine. Retail yards have moderate stocks and 
orders are being placed freely for as prompt delivery as pos- 
sible to supply the lirge demand for new buildings and fae 
tories, work upon which will commence as soon as the 
weather will permit. Manufacturers of cement and brick 
report large orders for future shipment and prices continue 
high. The coal trade is active, although the collieries are 
somewhat hampered by recent storms. The electrical trade 
is busy and machine shops are wellemployed. The demand 
for domestic leaf tobacco is fair, but prices continue high 
and the supply limited. There is more activity in Florida 
tobaccos, which are bringing good prices. Sumatra and 
Havana are selling in small lots. Large cigar manufactur- 





ers report a good trade. The demand for spirits is not very 
large, but a fair business is reported in whiskeys. Money 
continues firm and rates are quoted to 5 to 6 per cent. for 
time and call loans. 

Pittsburg.- -Merchandise lines continue active and job- 
bers report a large volume of business. The remarkable 
activity in iron and steel lines insures steady employment 
for lubor and consumers are buying steadily of necessities. 
Collections are still somewhat slow, but show improvement, 
and there is not so much complaint as during the later 
months of 1906. Dry goods jobbers report a good demand 
for all seasonable lines, cotton fabrics being the leaders. 
Prices are firm. Groceries are moving in good volume and 
provisions are called for regularly. There has been no 
change in the lumber situation. Favorable weather condi- 
tions have stimulated the demand for building purposes, and 
yard dealers are busy. Hardware is in fairly good demand, 
and as arule prices are well maintained. There is a good 
demand for coal, several large contracts having been closed 
during the past ten days, and shipments by rail are heavy, 
although the car supply is not adequate. River operators 
have not moved any coal for several weeks, but have con- 
siderable craft loaded ready for the first favorable boating 
stage. Run of mine is quoted at $1.10 to $1.20, two-inch at 
$1.60 to $1.70 and nut coal at $1.00 to $1.05 per ton. 

Baltimore.—Trade in jobbing and manufacturing lines 
is normal ani in some industries is slightly larger than one 
year ago. Numbers of merchants from the tar South are 
here to buy new stocks, and spring openings of millinery, 
silk and fancy goods houses are well attended. Fair 
weather has stimulated retail business with the depart- 
ment stores, and collections show some improvement. 
Labor troubles have had an adverse effect on iron and 
ship repairing plants, and activity in building construction 
is limited. Early orders for dry goods and notions indicate 
a prosperous season, and jobbing houses are all well em- 
ployed with the visiting buyers in town. Collections are 
satisfactory and prices very firm. The clothing season is 
not altogether as good as expected, though fewer cancella- 
tions are noted. Bad crops and other causes affected busi- 
ness in the South and the volume of shipments falls some- 
what short of last year. Wholesale trade in hats and caps 
continues unusually active. Jobbers of boots and shoes 
report a slight falling off in the demand owing to slack 
trade with retailers, and collections are slower. The vol- 
ume of business in leaf tobacco is not up to last year’s at 
this seasun. Prices continue high, but collections are unsat- 
istactory. Dealers in paper and stationery note some im- 
provement in the demand for goods, though money is firm 
and collections poor. Values are tending upward in sym- 
pathy with the increased cost of raw material. 

New Orleans.—Conditions are generally favorable and 
the movement of merchandise in all lines continues to be 
comparatively large. The dry goods trade is especially ac- 
tive, orders coming in very freely and much in excess of 
what they were a year ago. Jobbers of hats, notions, mil- 
linery and similar lines of merchandise report an increased 
volume of trade, while in groceries and provisions, business 
is fully up to what it was a year ago, and trade is good. 
Collections are fairly satisfactory. Receipts of sugar and 
molasses from plantations are light and the market is quiet, 
owing to limited offerings, but is steady. Trading in rough 
rice is of very limited proportions, receipts being very light, 
while in clean rice there has been a fair trade. 

Louisville.—The general volume of business is about 
the same as last year. The outlook for crops is good, the 
high price of farming products stimulating activity in agri- 
cultural sections. With tannersand leather dealers business 
is normal for the time of the year. Structural iron workers 
report poor collections, but business is good. Dry goods 
are selling freely, and prospects are good for an early spring 
trade. Conditions are only fair with manufacturers and 
jobbers of shoes. Groceries sell freely, but considerable 
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ulty is still experienced in getting deliveries. Banks 
report a steady demand for money. 

Cincinnati.—Retail trade has improved somewhat and 

e has been an active movement in wholesale dry goods 

week, purchases by retailers being chietly for future 
leliveries and in some cases as far forward as next fall. 
Spring and summer fabrics are in good demand. House 
trade is considerable, but the greater part of the business is 
on orders sent by traveling salesmen. The market con- 
tinues strong. The wholesale flour market is quiet and 
prices are maintained. There is less activity in new busi- 
ness in pigiron, with present and early needs fairly provided 
for. Orders in considerable amounts have been placed for 
the last six months. A firm tone for all deliveries prevails. 
In wholesale whiskey the demand is fair and the market firm. 

Cleveland.—Retail trade is fairly active, business con- 
ditions being favored by continued mild weather. Jobbers 
of millinery, dry goods and notions report a good spring 
trade. Manufacturers of clothing and cloaks are making 
large shipments daily, and the volume of business for the 
season will be in excess of a year ago. Jobbers and manu- 
facturers of shoes report trade active. In the building 
trade a considerable volume of business is being estimated 
upon and contractors anticipate an active season. The de- 
mand for iron and steel continues good, prices are firm and 
furnaces well sold ahead. Collections are generally satis 
factory. 

Chicago. — Seasonable weather continues and trade 
generally reilects expansion in activity. Retail sales for 
February compare favorably with those in the same month 
last year, and the depletion of winter stocks is gratifying, 
there being littie in the prominent lines likely .o be carried 
over. New demands in the leading industries ane well main- 
tained, especially in iron and steel, railway equipment and 
factory products. Raw materials continue in rapi {1 absorp- 
tion, with prices firmer for some grades of lumber and cop- 
per and slightly lower in packer hides. Distribution of 
manufactures is augmented by increasing outputs of the 
car shops, forges and foundries, and of furniture, box and 
footwear makers, and the shipments of staple merchandise 
have become heavier to interior points. Many visiting 
buyers throng the wholesate districts, and the bookings ex- 
ceed the aggregate of a year ago in dry goods, household 
Wares, suits, children’s clothing, men’s furnishings and 
boots and shoes. Large sales occur in food products, and 
thereis a wider demand for hardware and implements for 
the farms. Reports are favorable as to the condition of 
winter wheat and prices obtained for agricultural products 
average better than last week, but the return of currency to 
this city is of smaller volume than at this time last year. 
Mercantile collections make a satisfactory exhibit in this 
district and no important defaults disturb the steadiness of 
credits. 

Local railroads entered into commitments for new equip- 
ment to cost $11,500,000. Large additions to rolling stock 
and motive power are constantly being placed, and with 
less difficulty now felt in operating the railroads, facilities 
improve, but at the same time the offerings of freight are 
heavier than heretofore and there is more anxiety to obtain 
prompt shipments of general merchandise for spring con- 
sumption. The total movement of grain at this port, 
$,051,338 bushels, compares with 9,859,319 bushels last week 
and 8,940,546 bushels a year ago. Compared with those of 
last year, receipts increased 30.1 per cent. and shipments 
decreased 42.3 per cent. Live stock receipts were 304,390 
head, against 356,060 head last week and 356,753 head a 
vear ago. Lumber receipts rose to 40,675,000 feet, against 
37,725,000 feet last week and 33,497,000 feet in same week 
last year. Receipts of hides were only 2,486,052 pounds, 
against 3,686,785 pounds last week and 2,803,957 pounds in 
1906. Other receipts increased over the corresponding week 
of last year in wheat, corn, oats, cheese and wool, and 
decreased in flour, rye, barley, seeds, dressed beef, pork, 





lard, butter, eggs, cattle, hogs and sheep. Money is slightly 
firmer. Discount rates are quoted at 5} and 6 per cent., 
but most of the banks have their lines well filled and little 
commercial paper is bought under the higher figure. Sales 
of local securities make a moderate total, and the ten 
active stocks show an average decline this week of $1.20 per 
share, the loss being mainly in industrials. New buildings, 
$647,200, compare with $1,817,150 a year ago, and real 
estate sales were $2,595,236, against $2,273,209 in 1906. 

St. Paul.—Weather conditions continue favorable and 
the situation in the interior steadily improves, but there 
is a considerable shortage of goods in many lines and 
complaints of unsatisfactory deliveries are frequent. Visit- 
ing buyers, taking advantage ot merchants’ excursion rates, 
appear in increased numbers and jobbing trade is active, 
notably in dry goods, millinery and ladies’ wear. Hat, gloves 
and men’s wear sales are larger than ever. Footwear and 
harness manufacturers have sufficient business in hand to 
insure activity of machinery until fall orders are placed. 
The wholesale drug trade compares favorably with the pre- 
ceding year. Groveries and hardware move more freely 
and there is a better demand for jewelry and notions. Col- 
lections are improving. 

Minneapolis.—Trade in all lines is of satisfactory 
volume, fuily equal to that of ayearago, and in many cases 
new high records are being made. Agricultural supplies 
are in brisk demand, clothing and footwear active and the 
wholesale drug trade is large. Collections are slow. The 
lumber market is strong and prices high, with no tendency 
toward reduction. Shipments for the week were 4,400,000 
feet against 3,968,000 feet a year ago. 

St. Louis.—The attendance of visiting buyers is very 
large and far exceeds that of last week, and their pur- 
chases are of an extensive character. Dry goods, clothing, 
millinery, footwear and hats are the lines that show most 
activity, although the movement in farm implements, wood- 
enware, groceries and drugs has alsoincreased. All the 
manufacturing plants are well employed with many of 
them far behind in the filling of orders. Collections are 
fair. The grain markets were active at an advance of le. 
Domestic buyers and exporters made fair purchases of flour 
at steady prices. Spot cotton was active at steady prices. 
Pig lead and spelter rule firm and are largely sold ahead. 
The lumber market is a:tive at firm prices. The demand 
for money is fair at firmer rates, ranging from 5} to 6 per 
cent. on call and time loaus. Commercial paper is mainly 
discounted at 53 to 6 per cent. 

Kansas City.—Both wholesale and retail trade during 
the past week was very satisfactory. The weather has been 
settled and roads are in fair condition, resulting in an active 
retail country business. Wheat isin fine condition and buy- 
ing was good. Corn changed but little and oats closed offa 
shade. Wheat receipts for the week were 560 cars. The 
output of the Kansas City flour mills for the week was 39,- 
700 barrels. The week was betterin cattle, with fair re- 
ceipts. H»gs held up well, though atrifle lower. Sheep 
and lambs were off, but in good demand. Total receipts of 
live stock were 152,244 head. The money market is fairly 
easy and well supplied. Rates are 6 to 5 per cent. 

Portland, Ore.—Retail trade continues of satisfactory 
proportious, but jobbing has been much interfered with by 
the car shortage and interruption to railroad service 
caused by washouts and freshets. One of the most serious 
effects of the blockade is felt by flour shippers and millers. 
There is an urgent demand for flour at good prices from the 
North China ports, butonly a small proportion of the orders 
can be filled owing to the impossibility of getting wheat in 
sufficient quantities from theinterior. There is also a good 
demand for wheat from the Orient and California, and the 
scarcity of spot supplies has put this market above a parity 
with others. Unusually high prices are also quoted on 
other cereals owing to the local shortage. The last sack of 
Willamette Valley wool was sold this week for shipment to 
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Boston. <A few small seattered lots remain in Eastern 
Oregon. Growers are willing to contract 1907 wools, but 
buyers hold back. Heavy shipments of Oregon potatoes 
and onions to San Francisco, causing weakness there, have 
correspondingly depressed this market. Unsold stocks in 
Oregon consist of 400 cars of potatoes and 100 cars of 
onions. Other farm ard dairy products have declined 
rapidly, partly because of the inability to make shipments 
to Northwestern points. The supply of Oregon hops in 
growers’ hands has been reduced to about 20,000 bales, 
firmly held in expectation of an advance late in the season. 


Trade Oonditions in Oanada 


Montreal.—Dry goods travelers have finished placing 
orders, and anticipate a good sorting business. Orders for 
boots and shoes are also good, and all the factories are busy 
making deliveries. In hardware, metals and paints orders 
come in well for delivery when spring freight rates take ef- 
fect. Leather is in fair request and raw wool is dull. 
Hides are off in quality, but are moving fairly. The con- 
gestion in the general movement of railway freights is un- 
relieved. Wholesale houses report many renewals, par- 
ticularly among customers in the newer western provinces. 
All quotations have been withdrawn by the Montreal Cot- 
ton Company, and manufacturers of rubber sheeting and 
clothing have advanced prices. The result of the March sales 
of raw furs in London is being awaited with much interest. 

‘Toronto.—Wholesale trade has been fairly active. A 
good sorting up trade in dry goods is reported, and there is 
also a large number of orders coming in for autumn goods. 
Millinery houses are ready for the opening on Monday next 
and a heavy business is expected. The demand is good for 
building material and metals. 

Vancouver.—Trade conditions generally continue satis- 
factory. Jobbers in staple lines report good business, but 
all complain of the difficulty of getting goods, owing to 
blockades and scarcity of cars. In dry goods the spring 
demand is fully as good as a year ago. Hardware trade 
shows a fair increase over a year ago and foundries are 
working about average capacity and complain of the need 
of supplies. Collections fair with a good demand for money. 


MARKET FOR COFFEE. 





Prices developed some strength in the local market for 
coffee, because of higher European cables and a decrease in 
the Brazilian movement that promised a decline in the 
world’s visible supply on Mareh l. If the statistics show 
the expected loss it will be the first one in this crop year. 
Option trading was more active, with especial firmness in 
remote deliveries. Valorization plans received a setback 
when the Rothschilds declined to furnish the loan of 
£5,000,000. Most speculative support seemed to come from 
the covering of a large short account abroad in Mareb and 
May options. A good demand is noted in the spot market, 
both for Brazil and mild grades. The domestic visible 
supply is now within 200,000 bags of the stock a year ago, 
while Rio and Santos receipts since July 1 have been 
6,300,000 bags larger, or about 75 per cent. 


FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 224 
against 171 last week, 229 the preceding week and 236 the corresponding 
week last year. Failures in Canada this week are 17, against 27 the pre- 
eeding week and 41 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


~Feb. 28,1907— —Feb. 21,1907— —Feb. 14, 1907— —Mar.1,1905— 
Over (ver Over Over 

$5,000. Total $5,000. Total. $5,000. TotaL $5,000. Total. 
East. ...... a? 79 29 7 32 R0 39 7 
. Bouth ...... 4) RQ» 5 40 18 RO 22 65 
ae Ls 43 s 4” 12 48 28 69 
Pacific ........ 5 20 5 ll q 2} 5 LS 
United States 71 224 47 17] 71 229 87 236 
RS cnc ciia 3 17 0 27 8 28 15 i] 
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BANK EXCHANGES. 


Bank exchanges for the five days this week at all leading 
cities in the United States are $2,329,265,934; making the 
average daily for the month of February at these cities 
$487,061,000, a decrease of only 7.0 per cent. compared with 
February last year, but an increase of 8.2 per cent. over the 
active month in 1905. The decrease compared with a year 
agois almost wholly at New York City—omitting New York 
exchanges show a gain. The volume of payments through 
the banks in February is naturally somewhat smaller than 
in the three preceding months, always very busy months, 
but the reduction this year is at a smaller ratio than a year 
azo. In the weekly table printed below the comparison is 
between five days this year and six days in both preceding 
years, hence the losses that are shown. Figures for the 
week and average daily bank exchanges for the past four 
months are compared below for three years. 


Five days. Week. Per Week. Per 

Feb. 28. 1907. Mar. 1, 1906. Cent. Mar. ~, 1905. Cent 

Boston .......... $133,502,756  $157,179.814 15.1 $lH76G1 775 —15.3 
Philadelphia. ... 136,174,545 174 846.317 —22.1 170,985,292 —20.4 
Baltimore. ...... ?6, 408,850 28.7452,728 8.2 30,074.877 —12.2 
Pittsburg ....... 55,527,278 59,472,379 6.6 96,720,715 — 2.1 
Cincinnati ...... 27,520,550 27,503,450 + 0.1 24,185,400 +13.9 
Cleveland. ...... 14,401,756 16,240 977 11.3 15,935.354 — 9.6 
Chicago ......... 213.721,709 235,183,437 — 9.1 223,816,938 — 4.5 
Minneapolis .... 17,004,639 19,184,542 —11.3 16,479.025 + 3.2 
St. Louis........ 56,592,598 62,181,261 G0 60,425,404 — 6.0 
Kapsas City .... 28, 178.802 27.048 968 + 4.2 22.5336 455 +26.2 
Louisville. ...... 10,827,190 13,434,859 19.4 13,321,062 —18.8 
New Orleans... 19,205,398 21,422,743 —10.3 21.661,219 —113 
San Francisco . 43,775,920 17,350,869 + 3-4 36,930,162 +4+18.9 
Total...... . $782,861,991 ¥881,802,344 —11.5 $850.513.678 — 8.0 
New York ...... 1,546,401,943 » 998.370.7666 —26.3 2,465,010,737 —37.3 


Total all. ....$2,329,263,934 $2,983,173,110 —22.0 $3,315,524,415 —29.7 


February ....... $487,061,000 $523,588,000 — 7.0 $450,067,000 + 38.2 
January......... 528,577,000 58%4.577.000 — 9.6 L37,.867.000 +20.7 
December. ..... 521,832,000 534,574,000 — 2.4 157,027,000 +414.2 
November...... 517,406,000 502,484,000 + 3.0 183,032,000 + 7.1 


THE MONEY MARKET. 


Rates for money continue firm at a higher position than 
is normal for the season, but not above the level in the 
corresponding week last year, which was also out of the 
ordinary. The bank statement was not helpful, and the 
non-member institutions again reported a considerable 
deficit. A little firmness in foreign exchange was caused 
by some inquiry for cable transfers in connection with the 
settlement at London, but international relations were 
favorable to imports of gold had there been any effort to 
secure Offerings on Monday. But there was no competition 
from this side, and the Bank of England secured all that 
wag tendered at the normal price of 77s. 9d. While there 
is much talk of accumulated credits abroad on account of 
cotton exports and foreign purchases of short-term notes, it 
is obviously a mistake to consider the latter as credits or to 
ignore the record-breaking imports of merchandise that 
leave little balance in favor of this country on all foreign 
trade accounts. Exchange loans have been maturing, it is 
true, but itis also a fact that in many cases it has been 
found profitable to renew these obligations. Need for 
money is so great in all lines of commercial activity in this 
country just now that the Bank of England maintains an 
abnormally high rate, in spite of its strong position, so that 
the movement of specie may be held in check. As to the 
influence of the United States Treasury upon the local 
money market, it is noted that very few bonds are tendered 
in response to the Secretary’s offer to anticipate maturity, 
and gross gold holdings of Government vauits steadily rise 
to new high records as the daily receipts exceed expendi- 
tures. More deposits of public money may be withdrawn 
from the banks at any time, although there is no need ioi 
this money in the Treasury, and it may be permitted to 
remain outstanding until July 1 and then used in meeting 
the maturing bonds. Pending legislation may become a 
factor at any time, especially the proposed extension of 
deposits in national banks to cover receipts irom customs as 
well as internal revenue, while the bank note circulation 
may have the added elasticity of a larger monthly revire- 




















ent limit. In view of the terms upon which it is proposed 
ssue Panama Canal bonds it would be unwise to pass 
easure compelling banks to pay 2 per cent. interest on 
rnment deposits, as this would equal the bond coupon 
liscourage bank note circulation, which at present pro- 
market for Government bonds of the low 

The Aldrich bill has passed the Senate 

expected to pass the House. It provides for gold 
tificates of smaller denomination than now exist, deposits 
customs receipts in the banks, a $9,000,000 limit of bank 
redemption instead of $3,000,C00 as at present, and 
lnited States notes of $1, $2 and $5 in place of the higher 
denominations now issued. Monthly dividend payments 
were responsible for the advance in rates on Thursday, other 
factors tending to make greater ease. 

Call money ranged between 3 and 6 per cent., with most 
business at44to 5$ percent. Time money cost 54 per cent. for 
short terms upto ninety days, and 5} for longer periods. 
Commercial paper was quoted fairly steady during the 
week at 5% to 64 for best names and 6$ for less well known 
endorsements. 


o , ? . 
the only 


if interest. 


FOREIGN EXCHANGE. 

A little firmer tone developed with the increased demand 
for exchange in connection with the London settlement 
when the week opened, but there was the neutralizing in- 
fluence of a good supply of commercial bills, especially 
against shipments of cotton. The offerings of cotton bills 
are expected to show a material decrease during the bal- 
ance of th3 season. Closing quotations each day were as 


follows 

Sat. Mon. Tues. Wea. Thur Fri. 
Sterling, 60 days 480% LsOl,4 4.80% LSOls 4.80% 4.80% 
Sterling, sight .......... £4 LStlo 484% Lilo 4.34! LSity 
Sterlings, cables ....... 4.8514 4.853, 4.385% 4.85% 4.35% LS 54g 
Berlin, sight. ...... 94.44 94.44 94.44 94.44 94.4 = $4 
Pes ME... ccccoceodne «5 5.2144 a.21% 5.21% 5.21%, o.21 


*Less one-sixteenth per ores. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents dis- 
count; Boston, par; New Orleans, commercial 50 cents dis- 
count, bank $1 discount; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, par; San 
Francisco, sight 15 cents, telegraphic 20 cents; Charleston, 
buying at 50 cents discount, selling at 1-10 cent premium ; 
St. Louis, 20 cents premium bid; Minneapolis, 20 cents pre- 


mium. 
SILVER BULLION. 


British exports of silver bullion up to February 14, aecord- 
ing to Pixley & Abell, were £1,814,410, against £2,939,500 
last year. India received £1,738,110 and the Straits 
£76,300. Last year all exports thus far went to India. 

A better tone in the London market for silver bullion 
carried the quotation above 52 pence, or within a penny of 
the high record for the past decade. Prices in this market 
responded and the tone is firm, as shown by the following 
closing daily quotations: 


Sat. Mon. Tues. Wed. 7 Fri. 
London prices.......... a 94d, 31.94d. 32.000. 32.124. 12d. 32.064 
New York prices....... 69.00c. 69.00c. 69.12¢. 69.50¢, 6: 90c. 69.37¢e 


FOREIGN FINANCES. 

Although the Bank of England gained £53,380 in gold 
last week, the position was weakened by an increase of 
£728,000 in loans, which made the proportion of reserve to 
liability 47.32 per cent. against 48 in the previous week. 
The Bank of France lost 8,550,000 franes in gold and 
increased loans 236,400,000 frances, making the position 
much weaker. At the London Stock Exchange the settle- 
ment was satisfactorily concluded, but business did not 
expand materially. Call money at London cost 43 to 5 per 
cent. and time loaus about 43 per cent. At Paris the open 
market discount rate was 24, and at Berlin 4% per cent. 
prevailed. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Feb. 28, 1907 Feb 20.1907 Feb. 28, 1906 
Gold owned..............  $159,304,444 $15 2,669,739 $126.418,09 
Silver owned ........... 16,701,513 16,477,758 19,8840,.52s 
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Net gold holdings show a substantial increase for the 
week, and gross stocks of the yellow metal attained a new 
high reeord at $912,198,439. There was a moderate increase 
in the available cash balance to $250,778,604, but deposits 
in national banks declined slightly to $139,867,644. The 
closing week of February brought a large increase in the 
surplus, making the excess of receipts over expenditures 
$8,196,496 for the month, and $40,657,663 for eight months 
of the fiscal year. 


NEW YORK BANE AVERAGES 

Every item in last Saturday’s statement of the associated 
banks showed more or less decrease, but the net result of 
all changes was an insignificant reduction in the surplus, 
leaving the reserve again smaller than at the same date last 
year, which was a weak position for the season and scarcely 
more than a third of the surplus at the corresponding date 
in 1905. The loss in cash was very much heavier than was 
indicated by transfers through the Sub Treasury, but there 
was the favorable factor of a considerable loan contraction 
that was also much greater than the small decline in the 
stock market promised. Bank note circulation did not fall 
materially, and deposits of public funds were litile altered 
at $14,356,000. Every item in the Clearing House statement, 
with the single exception of bank note circulation, shows a 
substantial loss in comparison with the position two years 


ago. The latest statement in detail compares with earlier 
dates as follows 
Week's Changes. Fe!» 23, 1907. Feb. 24. 1906. 

VOGNG...cccc--ccee DOC. $3,600,600 $1 .083.4160,400 $1,049,301,800 
Deposits as 8 «—* 12,524,500 1,04 9,02 1.700 1,042.298,700 
——- ee Dec. 189.800 53,004,500 90.787,200 
Sp -- Dac. 2,02 1.700 yy ) L45.800 Ls5 637.200 
iG = “y tenders.... Dee. 1,230,900 cs {19,200 80,063,200 
Total cash........ Dec. &2 252 600 ‘$2 6: 5.565. 000 $265,71 10,400 
Surplus reserve. Dec. 121,475 t, 30! nye 5,123,725 


Non-member banks that clear through members of the 
New York Clearing House Association report loans, $132,- 
860,800, a gain of $920,200; deposits $145,436,800, a re- 
duction of $1,678,200; deficit below 25 per cent. cash to 
total deposits, $1,407,100, against a small surplus 0° $62,350 
in the week preceding. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $33,515, exports 
$1,105,114: gold imports $443,193, exports $15,300. Since 
January 1: Silver imports $387,009, exports $5,452,674 ; 
gold imports $1,475,237, exports $1,410,355. 





Any cause for complaint by coal dealers of the mild 
weather during the early part of the winter has been more 
than made up by the consumption of fuel during February. 
This shortest month of the year provided a demand for coal 
that has called for deliveries more rapid!y than could be 
made in many sections of the country. With freight of all 
kinds in greater abundance than can be handled conven- 
iently, the railways are having much difficulty in taking 
care of the unexpectedly large movement of coal. A prob- 
able change in freight rates adds a new element of uncer- 
tainty. Within a month the new season will open under 
very different conditions from those existing a year ago, 
when stocks at all points had been extended as far as pos- 

sible in preparation for the expected strike. The tone of 
the soft coal market promises a higher level of quotations 
this year and there is understood to be some opposition to 
the usual spring reduction of 50 cents a ton on anthracite. 
Coke is without “change. output being large, but prices firmly 
held by the vigorous demand. 


Interest has been greatest of late in the liberal sales of 
Australian wool, and a large movement is expected later in 
the season, as the offerings of that clip will be heavy at the 
next London sale. Full warehouses at Sydney and indica- 
tions of another big yield make the outlook more encourag- 


ing for attractive prices in foreign markets. Domestic 
quotations are fully maintained, however, except for heavy 
Texas wool, which has declined sharply. Manufacturers are 
consuming freely, and the little hesitation that has been 


noticed in placing orders for goods does not disturb confi- 
dence in the future of this industry. 
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THE GRAIN MARKETS. 


Prices of wheat are held fairly steady, speculative efforts 
to depress the market being offset by frequent export in- 
quiries. The foreign demand is accelerated by purchases 
for Russia, some business of this nature being recorded for 
May deliveries, and late cables consider the famine condi- 
tion worse than at any time since 1891. As Russia has 
ilready sent out much wheat from other districts there is 
confusion of thought on this point, but the vast size of the 
country must not be overlooked. During the famine six- 
teen years ago exports were prohibited from all ports of 
Russia, and similar stringent measures may be adopted this 
year. Canadian wheat and flour is reported in big export 
demand, large Manitoba sales being made for movement 
when navigation reopens, and a good business is also 
recorded in oats. Little of interest has appeared in the 
corn market. Flour is barely steady in price and dull in 
tone, most dealers anticipating improvement, and there is 
a little increase in the activity of northwestern mills, which 
produced 286,415 barrels last week, against 245,310 barrels 
in the week preceding, according to the Northwestern 
Miller. In the corresponding week last year the production 
amounted to 343,395 barrels. This year’s decrease is chiefly 
at Minneapolis. 








GRAIN MOVEMENT. 

Relief from the worst congestion on western railways has 
made it possible to move grain more freely to primary 
markets, both wheat and corn receipts for the week ex- 
hibiting a substantial increase as compared with the cor- 
responding week last year. With the better movement to 
the seaboard there has also come a gain of size in exports ot 
wheat, and even Atlantic coast shipments of corn make a 
closer comparison with the figures of a year ago than has 
been the rule of Jate. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1906. 
The total for the previous four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western citie: since July 1, both vears, are appended, with 
latest figures of exports: 


-—-W heat---——— Flour. ——-— -Corn-—— ——— 

Weste rn Atlantic Atlantic Westera Atlantic 

Re eipt s. Exports. Exports. Receipts. Exports. 

Friday... : Dd ood Llo 374 b 4] 690,349 LS O47 
Saturday ........ LOSL S69 INT S45 Sip. 1,594,620 954,813 
ET L189, lao 388,90 18.404 957,100 B89 506 
Tuesday won 745.2605 LIS,525 LQ 435 1,134,010 932,460 
Wednesday ...... 639,928 47,563 l6.460 936,450 032,704 
Thursday.......... OS8,556 12,204 7 9b G4545s 232,674 
Total s(oneonsend Geeeesee ¥SU,214 150,717 0,020,5 967 3 107,204 
ast year. 4,127,560 2SS.454 162,199 1] 10, O70 1,114,441] 

Feb, 4 weeks... LOS T1870 1,475,254 £85,088 22,971,042 & 039,079 
last year. 10,591,106 092,671 O622,185 16,368,336 18,777,863 


The total western receipts of wheat for the crop year 
thus far amount to 177,479,240 bushels, against 192,677,565 
bushels during the previous year. Atlantic exports of 
wheat, ineluding flour, this week were 1,558,440 bushels, 
against 1,577,507 last week and 968,349 a year ago. Pacific 
exports were 545,637 bushels against nothing, last week 
and 125,/74 last year. Other exports were 283,663, 
against nothing last week and 218,431 a year ago. Total 
exports since July 1, of wheat, flour included, were 
Tih) VFHO O11 . ) . ry oO"Oo 27O 
LU2,/03,813 bushels, compared with 72,378.368 bushels last 
year. Oliicial returns are taken up to February 1 and 
Dun’s figures since that date 

THE WAHEAT MARKET. 

\ small loss of 72,000 bushels last week made the visible 
supply of wheat 43,513,000 busnels, against 46.902 000 
bushels at the same date last year, when there was a de 

iding week. Ex 
ports from all surplus nations amounted to 10,156,000 bushels 
against 11,596,000 bushels in the previous week and 8,613,- 
VU0 bushels a year ago. Russia showed the onlv large de 
crease In comparison with last year’s figures, while good 
gains were recorded in exports from Argentina, India, 
Australia and Danubian ports 


crease of 300,000 bushels in the correspor 


THE CORN TRADE.. 
Exports from all surplus corn producing countries last 


week aggregated 3,058,000 bushels, azainst 3,197,000 in the 








previous week and 4,795,000 a year ago. Russia exhibited 
a substantial gain over last year’s figures, but the chief 
attraction was the decrease in outgo from the United States. 
A gain of 419,000 bushels made the domestic visible supply 
9,867,000 bushels, against 15,557,000 bushels at the same 
date last year, when a gain of 370,000 bushels was reported 
in the corresponding week. 


THE CHICAGO MARKET. 

CuicaGco.—A slight recovery was effected in the average value of the 
leading grains from last week's decline, but the general tone of the mar- 
kets for all the breadstuffs is without improvement, and there is a 
smaller movement of crops than was looked for in view of the better 
weather and more suitable condition of country roads for marketing. A 
holiday is included in the returns and this may account for some falling 
off in the shipments, the latter being much under those of a year ago. 
Flour receipts show a slight decrease, and production at northwestern 
points has not been advanced, the partial capacity of the active mills 
being found ample in the present state of demand. Foreign bids for 
future delivery remain unsatisfactory, and the maintenance of prices is 
dependent upon a sustained domestic consumption. The movement of 
wheat in the Northwest is heavier and stocks at head of the Lakes are 
gaining Snow protection throughout the winter wheat belt has disap- 
peared under the influence of higher temperature, but reports indicate 
that the plant generally thrives well and compares favorably with the 
high condition at this time last year. No. 2 red winter wheat sold at 744 
cents a bushel, against 72} cents last week, while the stock in store de- 
creased only 26.509 bushels, against 45.116 bushels a week ago. Com 
pared with the closings of last week, prices for February are higher, for 
wheat 3 cents a bushel, corn } cents and oats 1} cents. Contract stocks 
in Chicago are unchanged in corn, and decreased in oats 20,710 bushels 
and in wheat 53,509 bushels. Comparative stocks are: 


Wheat. This Week. Prev ious Week. Year Ago. 
SEE ene 121,456 121,456 ones aes 
No. 2 hard .............. .... 945,306 947,306 2,257,525 
Wo. 1] red..eccc ee See 107,502 107,; IOZ coccccccce 
Eerie 8,290,293 8,316, SUL 1,495,711 
No. 1 Northern. .........- 7,087 32.687 804.773 

a a aa ad 9,472,244 4 9,525, 75 53 1, 588, 307 
CPR, CPOETROGS.. .<ocevenedcnce 6. 98.937 6: 98,93 3,224,652 
Oats, Contract ......... cece 728.525 740235 3,802,260 


Aggregate stocks in all lilies in store increased in wheat 21,000 
bushels and corn 154.000 bushels. and decreased oats 176,000 bushels: 


Comparative stocks in store follow: 





Stocks. This week. Previous week. Year ago. 
Whe at, bushe Os et Derm CO 15.384,000 8,286,000 
| glial Sele NRL NR ee a 6.680.000 6.526.000 7.218,000 
Oats. “ inten nerniiensens anne 3,689,000 8,802,000 
Rye, We 6, cae eel 570,000 559,000 803,000 
ee eee 333,000 314,000 204,000 

Te eee ....... 26,706,000 "6.472.000 25,313,000 


The total movement of grain at this port declined to 8,051,358 
bushels. against 9,859,3)9 bushels last week, and 8.940.546 bushels a year 
ago. Compared with those of last year, receipts in reased 30.1 per cent. 
and shipments decreased 42.3 per cent. The appended table shows in 
detail the movement for this and previous weeks : 











Receipts This week. Previous week. Year ago 
Wheat, bushe ER eee ae nere 130.000 156.000 110,749 
Corn, Re a Fella ellen pales 3,163,441 4,296,000 1,946,700 
Oats. EE ema aa ee 1.465.000 1,797,425 1,310,900 
Rye, +“ RENEE TEINS 41.000 65,000 68,2469 
Barley, a SN ee aaa 411,031 {12,094 487,72: 

EET Oe tee ae 5,210,472 6,727,019 4,004,302 

Shipments, This week. Previous week Year ago 
Wheat, bushels...................... 101.012 PR5 S41 260,293 
Corn, $6 OE ee ey es Oe 1.366.815 1530,528 1,717,3% 
Oats, i ake ee 1,238,955 1,226,129 yO 72023 
Rye, eee eaten ae ee =e 30.406 41,753 ol, 60 
Barley, De - © ee ares al 103,678 AS5.o89 254,52 

Totals Sy eee Ee ea eS ? 840.866 3 13 2 200) 1.936,184 


The visible supply of grain, issued by the Chicago Board of Trade, 
shows decreases in wheat 72,000 bushels, barley 82.000 bushels and rye 
14 000 bushels, and increases in corn 419,000 bushels and oats 240,000 
bushels, The principal decreases in wheat were: Buffalo, afloat, 
635,000 bushels: New Orleans, 93,000 bushels: New York. 148,000 bush- 
els; Philadelphia, 309,000 bushels, and St. Louis, 141,000 bushels. 
Accumulations were: Minneapolis, 359.000 bushels; Port Arthur, 
179,000 bushels, and Fort William, 254,000 bushels. Inereases in corn 
were: Chicago, in store, 232,000 bushels, afloat, 160,000 bushels; Kansas 
City, 44,000 bushels; St. Louis, 99,000 bushels, and New York, 66,000 





bushels. Deereases were: Galveston, 40,000 bushels: New Orleans, 
169,000 bushels, and Philadelphia, 71,000 bushels. Totals this week and 


previous periods follow: 


Stocks, This Week. Previons Week. Year Ago. 
W heat, busi iels. Eee 13.585.000 46,902,000 
Corn, ss FT SIO ee Q 448.000 15,557 OVO 
Oats, he. ee ee ee ae 11,.452.000 11.71?.000 2h O83 .000 
Rye, eT te ee ae 1.602 000 1] G16 00 ? 271 VOU 
Barley, oe ae FF ” 561,000 4,330,000 


Receipts of flour, 211,774 barrels, compare with 224,622 barrels a vear 
ago. Eastbound shipments of flour rose to 141,808 barrels, against 
103.651 barrels last week, but are short of the 176,542 barrels in the same 
week last year; and of grain were 2,919,000 bushels, against 2,565,000 
bushels last week and 3,286,000 bushels in 1906. 

The demand for provisions maintains a satisfactor ‘y volume and the 
shipments are larger, those eastbound being 27,669 tons, against 22,350 
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| + week and 28.548 tons a year ago. Under larger offerings for 
M lelivery quotations for that month are lower than a week ago, in 
Receipts of hogs 
make an unfavorable comparison with those of a year ago, but 


cents, ribs, 27) cents, and pork, 374 cents. 
-e weight has improved and packing operations run steady. 
stock were 304,390 head, against 356,060 head last week 
Supplies are promptly absorbed, and com- 


1 aft Vee 
} head a year ago 
d with the closings a week ago prices advanced in choice cattle 25 


hundredweight and hogs 7} cents, but receded in sheep 10 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 

~The market is very duil and the demand light Prac- 
t business is moving, and domestic shipments are badly 
The mills are running on less than one-half 
Mill feed holds firm and is 


NNEAPOLIS 

rit expnor 
lelaved by ear shortage. 
capacity and old orders are well cleared up. 


» at rather higher prices 





HIDES AND LEATHER. 


rhere is little change in the domestic hide situation. Packer branded 
hides suitable for sole leather purposes are selling fairly well and bring- 
ing steady prices, but native hides remain weak and neglected. Some 
small sales are claimed in the West of January native steers at l6c., but 
February salting is offered at i53c., and tanners’ ideas on blocks of size 
Native cows are easier than any thing 
else, and it is not considered that packers could sell late salting cows at 
better than I4}c. for heavy and 14}c. for light weights, and on clearance 
transactions even these rates might be cut ie. The largest transaction 
current week was effected by one of the western packers, 
consisting of a combination of different varieties and amounting to 
about 25,000 to 35,000 hides in all. This transaction included branded 
cows and Colorados at l4ic., heavy and light Texas together at ljdjc. and 
December, January and February heavy native cows at 14je 


are materially under this price. 


during the 


Rumors 
are current in boston that large tanners are curtailing the working in 
of hides materially at a number of green salted hide tanneries, and if 
this is true it will have a direct influence on the hide market. Country 
hides are very quiet and the market is not as firm as last week. Buyers 
. for Chicago buffs and dealers are unable to 
secure the asking price of 13c. 


refuse to bid over 122¢ 
Advices from Europe are firm and also 
from other large hide centers, such as River Plate, Caleutta and China, 
but the New York market on common varieties of Latin American dry 
hides is not firm and buyers are bidding off $c. on most descriptions. 

Most kinds of 
upper stock are quite active and bringing firm prices outside of glazed 


The leather situation is not entirely satisfactory. 


kid, but supplies of sole leather are increasing slightly and though tan- 
ners continue to talk strong prices buyers are disposed to hold off, and in 
some instances claim that they have been able to secure some conces- 
sions. Prime tannages of sole are not plentiful, though supplies of 
these are larger than was the case two months ago, but there is an 
accumulation on the market of undesirable leather produced from 
country hides. A good many of the large eastern shoe manufacturers 
are still receiving sole leather that they purchased at the time of the 
large sales last December, but tanners expect that these buyers will be 
obliged to enter the market again by the middle or latter part of March, 
and are therefore looking for a better trade then. Harness leather is 
also not moving as well as it was expected it would at this season and 
most sales of harness in lots of size are being made at concessions. 


BOOTS AND SHOES. 

The market is lacking in fresh features of interest, as trading keeps 
siow and limited almost entirely to what orders are coming in from 
eastern jobbers for additional supplies of spring goods for late spring 
and early summer delivery. Some contracts of small volume have been 
placed on fall goods for July shipment, but as yet trade has assumed no 
activity in this special branch of the business. New England manufac- 
turers state that they have plenty of reserve orders on their books to 
Keep them well engaged fora couple of munths to come and as yet show 
no anxiety concerning the lack of business in fall goods, but they are 
advising wholesalers to place their contracts within a few weeks, other. 
wise many delay$ may occur in shipments if initial and supplementary 
The undertone of 
he situation continues very firm all around, with no readjustment in 


<vyan ly s ” 
Values anticipated for the present at least 


orders are held back too long and placed in a lump. 


The jobbing trade in New 


York and vicinity continues satisfactory and city retailers especially are 
showing marked interest in specialities in women’s and children’s goods 
in seasonable styles 
THE BOSTON MARKE ‘SS. 

bOSTON,-~ihe footwear situation is fairly satisfactory. Complaints 
are re mm some sources, but, as a rule, the factories are well 
employed and the prospects are for a steady run through the spring and 
summer Shipments are of normal size and for the week amount to 
,i2l cases. A good demand for patent leather continues, and in 


45 shad analfelst, at Boast ' 
Unished caliskins additional large sales are reported. 


ments leaths 


In other depart- 
less freedom and the market is 


is moving with more or 
Zenerally irm. Buff hides are quiet and easy 








IRON AND STEEL. 


The future of the iron and steel industry is the subject of 
almost dominant interest at this time when there is a dis- 
p sition in some quarters, especially speculative, to create 
the impression that business has beguntoreact. If the out- 
look is bright for continued activity at steel mills there is 
no occasion for anxiety, as this industry is a barometer of 
no small value. The situation may be briefly summarized 
by the statement that in recent weeks producers have re- 
ceived new contracts at a daily rate equal to the full capacity 
of plants. As it is well known that practically no spot steel 
can be purchased and that contracts covered production 
many months in advance when the year opened, there is 
little prospect of overtaking orders if they continue to come 
forward at the rate of output. Therailway freight conges- 
tion of the last few months and the delays in passenger 
service on some roads were almost wholly due to the impos- 
sibility of securing motive power and rolling stock from the 
locomotive works and car shops. Contracts had been 
placed in many cases months ahead, but the demand ex- 
ceeded the capacity of plants, and when engines broke down 
there was no method of replacement. Thousands of new 
cars are ordered each week, and the same condition exists 
in every department of transportation. Steel rails and 
structural shapes for bridges and terminals are wanted far 
in excess of the capacity of producers. Nor are the steel 
mills solely dependent upon the home trades, for the Man- 
churian Railway alone has recently ordered a vast tonnage 
of rails and bridge material, while several large contracts 
for foreiga work were lost to German and other European 
plants because specified dates were too nearby to be consid- 
ered in the present congested state of American order books. 
Consumers of sheets and pipe are importunate, but deliver- 
ies cannot be made with anything like satisfactory prompt- 
ness, the mills being hopelessly behind with deliveries. The 
pig iron market is dull, chiefly because buyers have become 
sanguins that lower prices may be secured by delay, but 
most furnaces are sold up to July and ean afford to go with- 
out new business if it can only be secured by making con- 
cessions. 

MINOR METALS. 

Quiet conditions prevail at leading markets for minor 
metals, with scarcely any alteration in quotations. Arrivals 
of tin are light and a narrow London market has had little 
influence. Scarcity of spot copper holds quotations firm, 
and some large premiums are recorded on urgent business. 
Most trade is for April and May delivery at a fraction above 
25 cents. The strength of copper is affecting the market for 
electrical supplies, producers finding it impossible to main- 
tain quotations, and the rising tendency curtails business 
to some extent. Growth of that industry, however, cannot 
be held in check. A remarkable feature of the month of 
February was the foreign trade, exports failing to show the 
customary substantial increase over imports. 


THE PITTSBURG MARKET. 


PitrspurRGa.—The heavy demand for finished products continues and 
prices are well maintained. Rail orders have improved and structural 
materials will show more activity as spring approaches. Finishing mills 
are sold ahead for several mouths and find it difficult to keep up with 
specifications. There is much complaint from the southern markets as 
to the searcity of cars and in the Pittsburg district the freight move- 
ment is not altogether satisfactory, although much better than for sev- 
eral months. Pig iron is quiet and sales are in small lots. The merchant 
furnaces are well sold up through the first quarter, and there is nut much 
iron available for the second quarter. The larger users of iron have 
their material arranged for several months ahead and consumers gen- 
erally do not appear anxious to place contracts for the last half of the 
year, expecting more favorable prices. The market for Bessemer iron is 
firm for the first half, although some sales have been made for delivery 
during that period at a slight decline compared with previous prices. 
Transactions in foundry iron are not large, as most consumers are cov- 
Inquiries are prin- 
cipally for prompt iron, and prices are lower than they have been for 


ered for the first half and some for the entire year. 
several months. Forge iron is quiet and prices show a downward ten- 


dency. Bessemer is quoted at $21 to $21.50, Valley, for delivery during 
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Pittsburg No. 2 foundry iron is quoted at $24.35 to $24.85. Pittsburg. 


vw tye ~Arie °7 7 - ’ . ; +, 
which price ruled during December and is about $1 per ton less than the 


Ai 


-37 ++ ' ea | . ; . . ‘ 
puotation ruling auring January and the greater partor Februarv. Gray 


forge ls listed at about s2] SD, i! di ating a decline of about 40 eents per 
ton during the past two weeks. Production of iron is heavy, and there 
are no particular complaints from the mills and foundries. Additional 
furnaces have been placed in blast since the first of the year, and it is 


expected that several other -tacks will be in operation during the first 
half of the year The coke market is active and production continues to 
exceed 40,000 toms each week. Furnace coke for prompt delivery is 
quoted at $3.50 to $3.60, and for delivery throughout the year at $3.10 to 
$3.20. Foundry coke is Seg at $3.90 to $4.10 for prompt shipment and 
at $3.75 for deliveries throughout the vear. 

The supply of steel appears to be better, but deliveries are on regular 
contracts and there are few new purchases. Rods are firm and material 


scarce. 


— 


essemer billets are quoted at $29 to $29.50, open-hearth billets 
at $31 50 to $32, sheet bars at $30 to $31 and Bessemer wire rods at $37 ‘to 
$38. Muck bar is firm and the mills are well supplied with business. 
There are many inquiries, but the mills are not able to take care of nev 

business and are behind on deliveries on old contracts. Prices are firm 
at $52 to $36, according to grade. There is a heavy demand for pipes 
and tubes and the mills are loaded with business, with considerable ton- 
nage in sight, inquiries having been heavy for several weeks. Produc 
lon is very heavy, but the mills cannot keep up with specifications. 
Prices are better than for many months and are very well held. Skelp 
mills are sharing in the activity in pipes and tubes and are behind on 
deliveries. Orders on hand are very heavy and consumers are insistent 
in their call for material. 
$1.7 


Bessemer grooved skelp is quoted at $1.70 to 


. basie grooved at $1.80 to $1.55, iron grooved at $2 to $2.10 and iron 
ese at $2.15 to $2.25 


DRY GOODS AND WOOLENS. 


Evidence accumulates that prices inthe cotton goods division of the 
dry goods market have not touched *the top. Further advances have oc- 
eurred during the week, which accentuate the independence of manov- 
facturers and the willingness of buyers to pay what is asked in order to 
secure the merchandise. The law of supply and demand apparently 
soverns absolurely, and little or no attention is paid to the course of the 
raw material. Speculation in some of the orders placed for late delivery 
is Suspected, but in most purchases buyers are now simply covering ac 
tual needs If the market should turn many might cancel their con 
tracts, and for this reason some dealers are disposed to proceed cautiously, 
while others, among manufacturers, are not wil ing to sell at present 
prices, believing that the market will go higher. In this there is an ele 
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ment of weakness, tor in spite of the date s TO which SO Many iines are 


nad frannontic fo scat } 
gm VOUS, requ nt \ Ola eharacter which are supposed to been 
s ‘ 


sold ahead 
tirely out of the market, appear for earlier delivery than buyers antici 
pated. Upon a declining market this product would have a further 
depressing effect. Many buyers are still seen in jobbing quarters, 
although a number have already returned home. Reports of business in 
out-of-town jobbing centers indicate that buyers have no large stocks on 
hand, and with a continuance of current trade a large replenishing will 
be necessary. Little development is taking place in the men’s wear 
market, and, although the majority of buyers have completed their first 
orders and have returned home, there is still the greatest uncertainty 
about the outcome of the season Practically no bulk ordering has been 
done, but many sellers profess to see the lines along which duplicate 
buying wil 


, ] - . . 1} 

follow. Dress goods fabrics are generally open and the 
cutter is beginning to evince more or less interest in the new lines 
shown, though ordering sparingly as yet. 


COTTON GOODS. 

Hopes hiave been expressed during the week that a revival of activity 
would be noted in the near future from China. This had its origin in 
certain offers which, however, were far below the market and which, as 
a consequence, were not accepted by the seller. But business in a small 
way has been done and it is thought more may be accomplished. It 
was thought that transactions might be consummated in light weight 
sheetings, but the attitude of the seller did not attract purchases, 
though the likelihood of business in this direetion is regarded as the 
most seeunieing The home trade, however, are taking light weight 
sheetings, with the result that nothing is available for months to come. 
Print cloth yarn goods are sold, in certain instances throughout the 
year, and at prices which must net the manufacturer a very handsome 
margin On wide 64s sales have been made extending into February of 
next year, although it is stated that certain manufacturers having these 
goods to deliver in June or July will not sell at prevailing prices and 
are waiting for higher quotations. The printer has felt the influence of 
the high print cloth market and has been obliged to advance his prices 
accordingly. Not only are those who did not provide themselves with 
cloth in » difficult position, but even those who were supposedly covered 
with contracts now find that they are unable to obtain deliveries. Print 
have been advanced by a number of agents toa basis of 6 cents, and it 


is now a question whether the jobber will be able to sell freely at this 


‘ 








price. Agents report, however, that the price does not seem t 
much of a figure, the all-dominant factor being the ability to se 
deliveries. Bleached goods are very backward in delivery, owing 
cipally to the fact that the deliveries of grays are so poor. There is no 
doubt but that much more business could be obtained were the s 
able to take it for reas mable delivery. No ( hi ange in the status ot 
gingham seems possible to-day the only regret sellers have being 
they named a pric e on their goods whie h sold them too free ra 

The following is an approximate range of quot: ations: we sheet- 
ings, standard ea tern. 7ic. to 7je.: southern, ($¢.; 3-y: ards, Oi. to 6 4¢.; 
4-vards. 53¢. to Ge: drills, standard. Tie to 7je: bleached mus 


standard 44, 7e., kid-tinished eambrieces, 5e. 


WOOLEN GOODS. 

A good many clothiers have completed their trips to the market and 
have returned home either to complete purchases there, or to find out 
whether the orders they have placed will prove satisfactory to their 
trade. The men’s wear buying has developed into an order situation, 
in which the buyer will not give his full complement of business until 
he knows whether his customer will operate on the lines he has bought 
and, after operating, whether he will honor the orders placed. One « 
the principal topies for discussion ever since the season opened has been 
the comparative value of the worsted and of wool goods. A great deal 
has been said about the improvement of wool goods, but it is generally 
admitted that if this class of fabrics is to show an improvement it will 
be only upon the receipt of duplicates. It is admitted that many lines 
of wool goods have received a very fair representation in clothiers’ lines, 
as far as sample pieces go, but these may or may not indicate eventual 
success for these goods. Much depends upon the belief in the fabric by 
the clothier or his salesmen. A good many wool goods lines have evi- 
dently been taken for overcoatings, including many fabrics which are 
not generally regarded as adapted to overcoating purposes. As far as 
worsteds are concerned, while well-known lines are in comfortable posi- 
tion, there are comparatively few which have reached a sold up condition. 
In dress goods the trend is all toward the fancy, and here, too, the wool 
end shows development, though not to the extent many had hoped. The 
cutter is just commencing to show more or less interest in new goods, 
and certain very fair orders are reported in this direction 


Cotton yarns are seemingly as strong as ever, and, although a tew 
isolated instances of irregularity are reported, they have comparatively 
little bearing upon the general situation, which is just as stable as at any 
time during the last fw months Despite reports of weakness in 
worsted yarns the majority of lower count yarns, »Fe still very pone sod to 
get for satisfactory delivery. Linen and jute yaros are strong, under 
rood demand. 


THE BOSTON WOOL MARKET. 


Bosron.—The wool market is active. Large sales, especially of Ter 
t b uyers of the eountry havit lg been 


A large amount of fine 


ritory, are announced, the bigge 
n both staple and clothing grades, 


, 


operating 
t Vyoming, 


aple Montana sold at 24 cents. Several million pounds ot 


~ 


Idaho and other kinds. in the original bags and graded, have moved at 


prices ranging from 21 to 28 cents. There has been a big clean up of 
old territory aud also of Oregon staple at 23 to 24) cents. The market is 
steady and previous prices pre vail. Buyers operate on this unchanged 
basis. but refuse to tt any advance Mieeces of all grades are in fair 
demand, except one querter blood which is neglected. A large amount 
of Australian and New Zealand wools tas changed hands and the 
imports also have been heavy. Total receipts were $,522.092 pounds and 


shi ipments 5,836,890 pounds 


_ 
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FOREIGN TRADE AT LEADING PORTS 


Examination of foreign trade returns from the five leading Atlantic 
ports for the last week fails to disclose a single unsatisfactory feature in 
either exports or imports, and in several instances heavy gains were 
recorded over the same period of 1906. The loss of about a million dol- 
lars in imports at New York was due to the exceptionally large move- 
ment last year and not to any falling off in trade during the past week. 
This decrease was more than offset by exports from this port $1,500,000 
in excess of the figures for a year ayo, while Boston also showed a sub- 
stantial gain in this division. Little net change occurred at Philadelphia, 
but Baltimore reported a good gain, and shipments from New Orleans 
were the heaviest in several weeks, surpassing last year’s movement by 
almost $1,500,000. As to imports. New York was the only city reporting 
a loss. while the most noteworthy increase in this division occurred at 
New Orleans, due in part to a small mov: ment in 1906. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 


EXPORTS, 








W eek.——— —-——— Nine Weeke.- _ 

1907, 1! G06. 1907. 108, 
New York......... $11,085.861 $10,163,592 $108.405,024 $1! 1,032,941 
Cer oo ©6068, Be 1,664,501 18.114,264 18.870,621 
Philadelphia. ....... 1279467 1,268,741 1,676,788 1,554,544 
Baltimore ads 2 446,77 2? 236,214 20,422 829 21515488 
New Orleans.......  5,491,16 LULL AS] Lv? OVS LO 58,330,399 

IMPORTS. 

—__— W eek .———$—- ———_— — —-—— Nine Weeks.—— 

L907 1906. 1907. 1O06, 
New York..-..- ..$16,436, 190 $17,563,047 $153.5410,408 $152,889,830 
RP. 2,908,097 2.648.309 °6.831,619 POLO0S O78 
Phi adelphia........ L3i7.217 LO7ALI LLOTOL2SS 9,935, 941 
Baltimore ...ccc..-- 699, peo S341,552 5.987.717 5,413,234 
New Orleans...... 1,660,100 614,235 9,129,232 5,495,628 
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MARKET FOR COTTON. 


ts that much of the cotton coming into sight is of 

rade has no depressing effect upon quotations, becaure 

4 vood demand trom southern mills for this cheaper 
naterial. In the speculative market there had been a 
sition to await developments regarding the issue and 

of Mareh notices, although most trade authorities pre- 

‘la favorable result. Even the most sanguine expecta- 

ns were exceeded, all notices being prom@tly stopped and 
yption quotations gaining about 10 points before the market 
closed the first day. The readiness with which March notices 
were taken adds one more testimony to the great strength of 
the spot position, which seems almost impregnable. There 
was also support from abroad, Liverpool operators being 
credited with large profits. A speculative leader of pron i- 
nence who has not taken an active part in the trading of 
late was again conspicuous, issuing circulars that suggest 
a demand for all the available cotton. On the other hand, 
a London concern has prepared statistics of stocks in all po- 
sitions and an average weekly consumption that seems to 
leave a liberal supply at the end of the season, which, it is 
stated, will be of very interior quality. A domestic authority 
estimates a surplus on September 1 of 1,789,400 bales. Yet, 
in spite of all these influences, the sentiment distinctly im- 
proved, purchasing became popular, and prices showed a 


decided gain. 
SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs Fri, 
New York, cents............ eeine 11.0% 11.05 11.15 11.25 11.25 
New Orleans, cents......... ie 10.44 10.50 10.56 10.62 10.56 
Liverpool, pence............. 6.03 6.03 6.09 6.13 Hid O14 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Week's 

In U. S Attloat. Total. Decrease. 
1907, Feb.22.......... 1,729,501 2,543,496 4.272.997 90,695 
a Cnr chenemeet 1.571 70s ” 143,000 8 714.79 Lb S42 
1905, ee 1,323,432 LS7b6.008 204 A382 96,3837 
a.  Dikscesecoue LOL] Sd 1.643.000 HrA4.b85 145 287 
1903, ‘* 27.......... 1,282,796 1,697.00 2 929,796 5,664 
BGOZ, © BB.cccccccce 1,622.000 1.469.000 3.091 690 _3 vO 
EGO Mar. 1...ccccece 1.372.065 2.971.000 by445 060 79,022 
on © ©. cossese 1.477.363 1,721,000 3,195.36 SO,405 
ii ee 1.276.126 3.03 4.000 L310,1 2¢ 91,773 
A 1.700 y ses OO) L085 519 15,045 
1897, 2 eeee- 1,260,905. 2.071000 3 340.058 114,069 
SER a RES ESGee Llv7,a24 2 055,000 3,232.32) G7,554 
1895. “ 7 : 1,353,709 3.068 000 4.413.709 59.810 


From the opening of the crop year to February 22, ac- 
cording to statistics compiled by the Financial Chronicle, 
10,531,089 bales of coiton came into sight, as compared with 
8,472,743 bales last year and 9,262,864 bales two years ago. 
This week port receipts were 187,781 bales, against 108,985 
bales a year ago and 160,067 bales in 1905. Takings by 
northern spinners for the crop year up to February 22 were 
1,337,308 bales, compared with 1,668,161 bales last year and 
1,451,746 bales two years ago. Last week’s exports to Great 
Britain and the continent were 161,457 bales, against 154,874 
bales in the same week vf 1906, while for the crop year 
6,113,074 bales compare with 4,524,067 bales in the previous 
season. 


MAREET FOR RICE. 


Delayed shipments made assortments somewhat irregular, 
very fine grades and some mediums being scarce. Demand 
was well maintained, and activity was noted in all depart- 
ments where the supply was equal to requirements. South 
western reports indicate a liberal movement to the Pacific 
coast. Increased strength is noted in cables from abroad. 
The Louisiana crop movement thus far this season is re- 
ported by Dan Talmage’s Sons as follows: Receipts 1,444,- 
SU0 sacks rough, against 1,251,655 sacks last year; sales 
1,255,154 pockets cleaned, against 1,156,771 pockets in 1906. 


RAW AND REFINED SUGAR 


The feature in the market for raw grades has been the 
liberal private buying of Cuban sugar, much of which is 
believed to be for London speculative account. Dispatches 
from Louisiana testify to most favorable weather in the 
cane sugar region, and the crop is several weeks ahead of a 
normal season. Cuban centrals operate at full capacity 
aud stocks continue to increase, but Atlantic ports hold 
about the same quantity as a year ago. Conditions remain 
unaltered in the local market for refined sugar, little new 


business being reported, but withdrawals on old contracts 
are fairly liberal. 
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THE STOCK AND BOND MARKETS. 





The stock market was severely depressed this week and 
practically all the leading issues reached the lowest prices 
this year, and in some cases for several years. The Inter- 
State Commerce Commission’s hearing affected sentiment 
unfavorably, so that even the passage of the Aldrich cur- 
rency bill by the Senate was seemingly devoid of influence. 
Operations of professional traders for the fall had much to 
do with the week’s decline, but in addition there was con- 
siderable liquidation induced by the continued depression of 
prices. Covering of shorts resulted in intermittent rallies, 
and throughout the week practically the only support in 
evidence was of that character. | 

Reading was by far the most active issue and its extreme 
weakness had an unsettling effect on the entire list. In 
addition to general market conditions rumors of a heavy 
note issue helped materially in its decline. Union Pacific 
was depressed by the Inter-State Commerce Commission’s 
further investigation into its affairs. Missouri Pacifie and 
the other Gould issues were conspicuously weak, the former 
particularly lacking support; reduced dividend possibilities 
was the basis of considerable of its selling. The Southern 
group was also notably lower and sharp declines occurred 
in Louisville & Nashville and Southern Railway preferred. 
Chicago & Alton sold off as a result of the hearing before 
the Inter State Commerce Commission. Rock Island pre- 
ferred was depressed to the lowest price it has sold at since 
1903. Canadian Pacific receded sharply in the earlier weak- 
ness, but was later conspicuous for the extent of its recovery. 
Minneapolis, St. Paul & Sault Ste. Marie showed independent 
strength at one time and the firmness of Missouri, Kansas & 
Texas in the face of the general weakness was notable. 
Brooklyn Rapid Transit fell to its lowest price in a consid- 
erable period and showed little rallying powers. Delaware, 
Lackawanna & Western and Central of New Jersey, among 
the high priced issues, scored heavy losses on light trans- 
actions. St.Paul, Atchison, Baltimore & Ohio,Great Northern 
preferred, Northern Pacific, Pennsylvania and Southern 
Pacific were among the leaders in activity, and their move- 
ments were generally in the direction of lower prices. 

Amalgamated Copper figured less conspicuously than 
usual and its loss was of moderate proportions. Anaconda 
Copper was more severely depressed, losing a considerable 
part of its recent large advance. American Smelting 
was under pressure at times and receded skarply, and its 
easier tone was reflected in National Lead. United States 
Steel maintained a goodtone, considering the general weak- 
ness and its wide distribution. Colorado Fuel & Iron 
shared in the weakness of the Gould issues. Virginia fron, 
Coal & Coke scored one of the heaviest losses of the week. 

The daily average closing prices for sixty railway, ten 


industrial, and five city traction and gas stocks are 
appended: 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
ee cae easaeos 103.94 103 89 103.24 104 01 103.84 
Industrial.......... ne — <ensden 9318 93.30 92.84 9316 92.81 
Gas and Traction... 120 67 109.50 109.80 109.00 100.95 110.15 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellaneous bond market was 
adversely atlected by the severe decline in the stock division, 
and where offerings were urgent losses of a point or more 
between sales were not infrequent. The convertible and 
speculative issues were under most pressure and some of 
the declines in them were of considerable proportions. 
Despite the weakness, however, there was very little gain 
in activity and apparently no great increase of buying was 
induced by the lower level of prices. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 2s, coupon, 
at 106, 3s, coupon, at 103}, and among foreign issues, 
Japanese 6s at 99 to 99%, second series at 982 to 994; 44s at 
894 to 908, second series at 88} to 894; 4s at $24 to 8354; 
Republie of Cuba 5s at 103 to 1032 and United States of 
Mexico 4s at 93 to 94. Among State securities, Tennessee 
settlement 3s sold at 954. 
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Weekly and Yearly Record of Stocks and Bonds. 


Last 
STOCKS. Sale 
Friday 
Adums Express ..-/#280 
Albany & Susy hanna ....|f235 
Allis-Chalmers ‘i 13 
St Mian cccencacnens o4 ‘vy 
*Amalgumated Cop pe “wen llu'y 
American Ag’i Chemical 232 
do prel 1 seceesnccee v0 
*American Beet Sugar 144 
SP NE. cncccccecescencecness 7U 
eee 
do pref . 5D 
American Car & Found: uy t4%4 
BEE .ccccesse .. tf] 02% 
as Co | eee #110 
American Cotton Oil. 32 44 
PT .c ccscckdakons eo-it 88 
American District Tel. t# Vd 
American Express .......... 223 
*Americal Grass Twine.. 6% 
American Hide & Leather. D 
| 2% 
American Ice Securities....| 80 
*American Linseed ........./+ 16% 
ees t 32 
*A meric: a Lo ( motive Tek 
do DE: nprrsaeviesscdenesece 110% 
American Malt ¢ MR ntessen 7 
do pret. at t PA 


*American ‘Smelters pre f Bit 
American Smelt & Ret .... 


Tt ME vecs «<n>eutsegubeses lli's 

*American Suuff ............ OD 
do pref.. --/* 98 

American Ste el Foun dries Blo 
ere 4. 

«American Sugar le. cscocsl EELS 
ON ERE . 126% 

American Tel & Cabie...... + Si] 

American Tel & Tel ........ 125 

American Lob pref bew ....)5 5%, 

*A merical Wooton -| 32% 
fee iene YQ, 

*Anaconda Copper sossenet Gens 

Ann Arbor - scoot SS 
ao Pe. ee ere t 20 

ASS‘ Mercha nts’ ist po. 103 

Atch, Top & Santa Fe .... 102% 
do pret Kee ee i Ys 

Atlantic Coast Lime .....<.-. llo. 

Baltimore & Olhjo.........-. LOY Ss, 
do pret _ <9 

Bethlehem steel area Bye 
do pret.. --'t 5) 

Brooklyn Rapid Transit Toy, 

Brooklyn Union Gas aes 3 P 

Brunswick City .......-.-.-¢ 133, 

Butialo, Rochester & Pitts... +100 
do pret.... 1?0 

Buffalo & “pia — 

ee Oe ht cian + 46 
anada Southerp............ 63 

ee i Pacific lev Sy 

Central & 8s Am Tel ........:4135 — 

COMETRE LORI ROP. .... ccocces ver 
Sl EE .cetbemancncs LOO 7. 

Central Rh R of NewJersey. Poi 

ChesupexKe & Ohio ......... tia 

Chicago & Alton SL, 
eae re a Seren 7 

Chicago, Bur & Quincy..... +190 

Chicago & E ILilineis ak 120 

Chicago Great Western 15 
do pref A . 70 
do pret B 50 aa Ey 
do debentures _... soot Fat 

Chicago, Lund A Lou pret. ---/¢ TQ 

Chicayvo, Mil & St Paul 146 
a, ee rr 1b! 

Chicago & Northwestern Oly 
do pre ees Toe ba P10 

Chit axxo. St P, M . A Omaha Lau 
ER ee 160 

Chicago Term Trans...... ‘3 
do pret ae it 152 

Chicago Union Tra 15, 
do von _— er ld 

Clev. Cin, Chi & St L 7 
do pres = ---- #106 

Ciev, Lor & W hee Li Li: eS t WD 
do pret _ +V10 

Cleveland & Pitts! urs l7its 
(oO Spt lal 

Colorade Fuel & Lron f4%, 
ao pret ~] 

( oloradv Sout ee 4 
io ist prei Ho %s, 
ago 2d prel — 55 

Col & H g ¢ oal & Lron. » 

Conuso! dated Coal 

ConsoUUaALEUL Gras... — _ 

Corn Products Retining Co 2 
do pret S65 

Delaware & Hudson _—" Milo 

Delaware, Lack & Western 40) _ 

Denver & Rio Gran 744 
do pret f 

Des Moines & Ft Dodge LD 

Detroii soutmernu Tr K...... > 
ch ) }) re] ] rik 4) 

Detroit United Railway) 76 

*Distillers Securities Tals 

= iluth SS & A (ly 

0 pre i} 

Ea st ib n K : 
.~ Ist I : 
do 2d ret Gibnaehi 53 

Evans & Terre Ha t 65 
a ref t+ 

Federal Mining & smelting #145 
do pref . 

*Federal Suga 
do pre 

General emi i0 
do pret Ler 

Geher: rui | a 1LS7 

Grauby Mining 14 

rent Northern ee lows 

Great Northern O1 ifs 713, 


Week 
High Low 
14% 12% 
>t) od 
1] = 1Osh 
Jig 2g 
V4 Iss 
a . 
i *4 ‘x 
> DD 
40 435 
LOS LOZ’ 
. ‘ ae te 
y- } ri 
231 tu 
634 615 
D4 > 
“7 t) 95 
3's 7d 
71 171 
i “4 ii“4 
Oe dO 
74 71 
Lil L1LO’® 
VIS, Ol, 
37, | 137% 
5lg | 11445 
o> OD 
S34 Sly 
te 4]! 
l3sly 130% 
lZo'2 L264 
Yo Y4k, 
3.27 32 
LOU 99% 
YD 25042 
1lU~%4 «6 1OOY 
YN Sy +S hes 
Lis lilo 
11] LOT, 
Gip4n YU 
42 { 0 
Los 154 
ST ls 
Og $f 4 
lul ive 
Lue 200 
a0 = is4 
i +4 Ls 
15%, l. 
oo Th 
~~ oi‘ 
rhs ide 
1i6% 14in4 
163 lb] 
Lb: 1Da7 
lb lt 
= bly 
Lt lols 
= 7 
47% 12 
45 i y- 
Hos bo 
4 } 5 > 
l40% | 14g 
=< <6 4 
<UbD*a a] 
(> Lied) 
3444 i) 
es 7 
i0 7A 
16 < lo44 
9.9 4 ii 4 
DOYS 4 
+44) 
SL S 
s 34 I t> 
16544 L159 
7 69 


Year. 

High Low 
16% Jan 2 2%, Feb 27 
43% Jan 3 34 Fkebus 

lWlswJan 5 lus % Feb 27 
25% Jan & ~2% Feb 4 
Oy Feb 20 5 6 Feb 20 
2Z3'g Jan 7 isy Feb v2 
SO Jan 2] SO Jan 21 

7} os 6% Mr 1 
55d b vs vo Febls 
4. iy Samm 14 $1] ‘és Jan 3V0 

103 Janl2 + 100%Jan 2 
3357 Feb 19 294 Jan 19 
90 Jan Zl 90 Jan 21 

247 Jan 5 228 Febvs 

S44 Jan 4 6% Feb? 

6% Jan 16 ® Febvs 
30% Jan 7 2415 Jan 30 
Ss Jun 2 73 Mr ii] 
1944 Jan lt lo Jan 2 
36 Jan 7 32) 6=6Feb 20 
To 4 Feb 1D 70 Jan 3U 
llilwJanilo Ce Jdan 2 
ioQ Febwl 10 Feb2l 
93'e Jan 7 91% Feb 27 
1d Jan 7 137% Mr 1 
117% Jan 7 11258 Feb 1 

205 Jan ls 1974Janl1il 
1034 Jan 5 S44 Feb2s 
‘7’. Jan 7 fly Jan Si 

37% Febl3 > 124% Jan 30 

131 Jan 2 126% Mr 1 
SS Febl3 SS Febl3s 

133s) lUJan 6Cl4 lZs) Jan 31 
9544 Jan 2s 94% Feb 27 
S364) Jan 7 90'. Feb 1 

102% Jan 5 99% Jan 31 
<b i Feb lo 2b feb l 
LOD) =6Feb 4 lOS Feb 4 

lOs44 Jan 7 984% Jan 30 
1015, Jan 12 9s Febv7 
133% Jan 5 Lio Feb 27 

132 Jan oO 10752 Feb 26 
91% Jan 10 (4) Feb V5 
20% Jan 10 IS) Feb ls 
65 Jan 9 DO = Febu 
“553 Jan 7 60 Feb 27 
lvl Feb 14 110 Jan 3 
lio Jan 4 1334 Feb Zo 
115 fan 26 11d) Jan 26 
ISS) = 6|Jan 4 135) li Jan «64 
SO3g Feb S So Feb 16 
iV Jan 3 io 3 Jan 4 
b6o% Jan 14 bS'igkFeb 5 
lW5st2aJun 4 TButkel } 
1oO =Feblo 3453 Jan 19 
l02 = 6Feb &S 99 Jan 3l 

220 Jahn 2Y O00 KFeb2s 
96 Jan v2 tslo Feb 1 
274 Jan 5 Is Feb2o 
69 Jan oO 65 Feb 1 
iH) Feb 15 cM) Feb 15 
is Jan 2 Los Jan 3! 
71 4 | eb : Oli +g Feb S 
~bo48 Jan JisskFeb | 
79 Febvs 4i.0 6Jdan 21 
L572 Jan 14 14544 Feb V6 
lkd5%y Jan 5d 1s Jun 19 

205 Jan it LST) = 6Febvo 

34 Jan 4 10 Feb 11] 
17U0 Jan »& 160 Jan Zi 

1650s Jan 17 160 = Jani1s 

4; Feb 9 Janlg9 
» wvJdanli lo Feb vs 

o%; Jan © blo Feb 2s 
19% Jan lp Feb vs 
92% Jan 7 Sol Feb 6 
LOsty Jan 7 (ib Feb] 
97’ Jan & | Feb 27 
S54 Jan 19 SO Jan 3o 
387g Jan 9 3 Feb vs 
OO Jan 7 bd jan 50 
msl Jan 4 23% Feb 5 

Ss Jan 7 > Febd2s 
99, Jan l4 Yolk Peb LU 
1io'y Mr 1330 CJ an BU 

45, Jan Ld yOZe 
Ss. oJan Vs S23, Jan Z 
227g Jan 2 | 20) is >t} 
510 Jan v4 tso))30=6Jan 17 
i2Z‘aJan 7 So™ Feb 4 
Ss e2@n Z » Feb re 
lis Jan 7 LS Jan 2 
SOQ4g Jan 16 rior ” Feb |] 
7s Feb &. Oh) bo Jau i} 
19s Jun L674 Feb vo 
9 Jan 4 OL Jan ol 
44% Jan 5 27, Feb 5 
75% Jan 7 i) Febvs 
67 jan 7 vi Jan So 
Los Jan 16 iow Janu ls 
7 Jan 14 4) Mir l 
tt) Feb 13 Be Feb o 
Sol. Feb lo 76 Feb oO 
Jolt Jan 14 7454 Jau 22 
luU’@y Feb SS) 100% Janu ll 
los Jan 22 | 155%4Jan 1} 
152 Feb 13 1281y Fed | 
LIs9¥% Jan 2 bot Feb 27 
SSD Jan Od Oo = Feb26 


REVIEW. 


{March 2 





1907 








Last 
STOCKS ’ Week. Year. 
Sale 
Continued. |Friday High Low High Lou 
ee Se GD S. cececdsceccnes Fete | access | cseses 103 Jan18 $103 Janis 
[> DET cécadcnutabaeenesh scoece 1 sasese | ocee | cheneeneneewet’ 1 ecenceen 
do 2d pref ns: i Sey Pee See ee, se 
Havaua Electric Railway...|f 45% 43 £3 47 Jan 3 4-2 OF 5 
ea i Sly Su S6y Jan 4 S2 Fe} 
Hocking Valley pieiweuheal » | asoves | senses 115 Jan19/}115 Janig 
|) ee t+ S54 occeee 94 Jan 5 S72 Jan 31 
Homestake Miuing .........|/f 84 Sd SO 85 Feb25 SS Feb25 
[linois Central ........c.. (154 158 155 172 Jan 3/155 Feb27 
do Leased Lines ee ee rer re ee re Eee ee 
[pee! —_ A O—Ea ; Be | sances 1 cecsee 60 Jan 24 5D Fe 
eer: + OP ———. Po 944 Jan 4 Y3'o Feb & 
abatnernaas listronelitnn. 33 ly 34 325, 39 Jan?3 3214 Fel 28 
ee t 69 704 601g 75'g Jan 23 | 694 Fe 3 
International Paper i ib llaaiil 1S 165, 15% 8s Jan 7 5 Feb 
I i lintels aprsinitelan it THe 79% 792 %) Jan 5 79% Feb 27 
*International Power Co...|+ 46 17% 15 34 50% Jan 15 45%, Feb 27 
International Steam Pump. t $4% 34% | 33% 41 Jan 7} 33% Febv5 
du pref cheed ameedanele TR lo 79% 772 sl Janl4 772 Feb 26 
lowa Central ...............- - Se | sesese |b ecamee 29 Janl2;| 23% Febil9 
OT EER 42% 4314 43 51 Jan 7; 43 Janilg 
Kanawa & Michigan........ a -§ sasus ose. l Sebnéeebewnend ; eaedéamiane 
Kansas City, Ft S & M pref t 7a 7TR% 7 34 si Jan 10 ' i3 Jan é 2 
Kansas City Southern ...... 28 28 27 30% Jan 4); 264g Jan 29 
Eee Ml <ctdcantbtinctnaen ss i 5S 34 og dS 61% Jan 8 56 Jan 30 
a Des Moines .....)+ 10 10 10 1l Janl4 lO Feb 27 
ne ee ee it 35 pee oences cidetaiit tdi ana + eaeeencntie 
Knic Be A EPP wus éoncd ? Et ae pers 69%Jan 4 40 Jan 23 
ic a: in ireeniiaaln ail ie § »aeaek E aeees 684 Jan 8 654 Jan 19 
Laclede Gas ........ a Cate, Pe eer Be eaten D cminieerdemmieteel 
do pref. tenet ae ’ 7 ae a ee — Pe 
Lake Erie & Western....... 1+ 24 25 23's 28, Jan 12 343 Feb 26 
Se it 61 cebes: b eeeeee: | éacucnasessens | besmedetteeede 
EC oe ae eo - hnitnis S ‘cusiaienaetdian 1 one 
OO ae [|S ee Pe 67sJan 9 61 Jan 30 
Louisville & Nashville .....| 128%, | 1324 | 126% | 145'sJan 5 | 126% Feb27 
Mackay Companies ........ Tk T3% 12 754 Jan 24 71 Jan 30 
a 6973 70 60 42 71 Jan 24 69 Jan 31 
Manhattan Beach........-... + 4 4ly 44. 5 Jan 9 4ly Feb 26 
Manhattan Elevated........ | 143 144 142%, | 146 Feb13 ! 141% Jan 28 
*Metropolitan St eennpindai +104 104 10} 107 Jan 23 | 104 Jan 30 
Mexican Central ........... ‘ 3% 23 2753 Jan 5 22's Jan 30 
Michigan Central ........... pore iden L nthe. | -aniniataienete 2 dee 
BEDOMETOR BERSS TOMD..<ccccl ccccce | coccce | covess a ek ee 
DPE. . acrvntiticeonmessmenel . | eeases: 1 anki Ee Se - 
Minn & St Louis ............ 5D 56 \4 o4 59 Janld 54 Feb 1 
3 ees siiinceaet ie. | smese t cei 90 Jan 24 37 Janil4 
ede Oe OO Bobs dccccccccss 119 121% | 116 140% Jan 3 | 107‘ Feb 1 
i ESE | 146 146 141 168 Jan 31! 136% Feb 1 
Missouri, Kansas & Texas.. 133, 4453 39% 145, Mr 1 352 Jan 30 
EEE EEE: + 70 714% 69 y 72% Jan 4 6853 Feb 1 
Missouri Pacific asi elaine Deal T7934 83 'e) 92% Jan 5 78 Feb26 
po & Ess ee  §| engine Tt teetnw. | amnesia + ee —n 
Nashville, ¢ what & St ‘Louis +130 esses | cenese 147 Jan 8 |} 133%Feb 4 
* National Biscuit Co.......-. $133) S242; 804%) S6%4%Jan15 | _ 77 Jan 4 
| FRR 115 ¢| 116% | 116%!) 116%Jan 8 | 114% Feb15 
National Enameling sichataniiniei + 14 147, 144s 15%Jan 5 13% Jan 21 
3 REE Seer: RA ly S6 Sb S87 Febi15 84% Jan 3 
National EY RR 69 7048 607 76% Jan 7 65 Feb 1 
RPE ee 100 100 99% | 103 Jan 3 993, Feb 27 
Naticnal A kK of Mex eee. 56 96, 56 59% Jan 9 52% Jan 31 
do 2d pre a >s3 : "7 Febl4 2453 Jan 31 
New Ce ath ( a a © cabo ‘ ere. Tore amy “ue 
New Orleans Ry & Light.. as fl eed h -smeeee IE, Bee er me 
IN ss Abciidid iain etn dine BE CS eres ee ey Pere re em 
*New York Air Brake....... 135i, | 135144 | 152 l4l4.Jan 7 152 Febro 
New York Centra) .......... 15% | 126% | iv 134% Jan10 (> 124 Feb il 
New York, Chi& St Louis..|/+ 53 | .---.- . O63‘ Jan 7 58 Janll 
do lst ay ERATE RES eens eee 110 Jani16! 110 Janl16 
I cnckdimuniebnisiaiand Fin Bceecek © Sibi 91%, Jan 7 83 Jan 30 
New \ sek a Be gerry povern i2 Jan 3 42 Jan 3 
do pref i a a +r FQ cwccee | cccces tp ewecatbesee 1 #*ew~séudae ene 
DOW SOre & EEATOM ....00c] ...... | cvcces poses | icucentebebase t evenseeenene 
New York, Lack & Westerni;1]25 | .------ wai eos ee 
New York, New H’n& H’'d.j41]80 | -.----. | ----.- 189 Jan 9) 18l% Febl6 
NY &NJ Telephone .....)}]1)3% | 114 L4 115 Febits | 113%Feb 38 
N Y, Ontario & Westrn.... ik! 45% 17% is% Jan 5 iv’ Jan 31 
Norfolk Soutmern...........) ..... . pase inch teemieosee’ | eats ~---- 
Norfulk Western............ R43, R514 33 9244 Jan 4 83 Feb27 
OO eee + x) ; 9042 Jan 10 82 Febl4 
North American ..... — Rtg | 8! 70% | 89% Jan 4 7953 Feb 27 
Northern Central ..... .... ek Peas Foren eran aia alli 
Northern Pacific............ 1457, | lot) 144%! 189% Jan 7} 144), Mr l 
Ontario Mining ............. 7 ih 7°8 i +4 S5o Feb LS 4% Jan 3 
Pee CED kocacvcscncuenses cee T scene. samuwe 12itgJan 7/119 Febil1é6 
3 eee SS eee ee ae ee ees eee - 
cy || Se ----14110 ob eeneas 1244, Jan 2,118 Febilo 
Pacific Mail pean “2-3 oh. ot O14 tlyJan 5 31'2 Feb 26 
Pennsylvania ‘Railroad. ..... 129 i201, | 127 l4l% Jan 8) 127 Febev 
People's Gas, Chicago....... 93% Yo, Y2l,4 9853 Jan 4 Gr? tg Feb 27 
Peoria & Eastern ...... ..... as) cena ‘ 30 Jai LY 30 Jan 2 
oe SS ee ee ere Ee Te Eee 
SIE a a a ee _ Ey Lee MES, ee he ee 
PHRIIMRCIDNIR CO ..cccoccccccs| ...... en ee peers eae ee 
Phi rer e Rapid Transit.) __. a ee Pere - Sateiele 
P, C UE EAU a cocccccss 72 i4 G2 7s)« «Janis i2 «Mr 
do. le ie ya ae Qt) — . 10D Jan od 100 Feb 21 
Pig Ge OOM... occcecces 15 lah, i4 67,3 Jan 15 lt eb ve 
ee 57 D7 DD 6053 Jan 4 5D Fede 
P, Fort Wayne = Chicago.. a oo aes oes eee ssoceeusceoase 
Pressed Steel Car .........../) | 1x3 5] 47°3 D Jan 10 17 Jan3l 
do pref PhS eee Q7 95 ¥7 Q9lg Jan 24 97 Mr 1 
Pullman Co ee 169% 169 ISl’agJan 8 168%Feb 1 
EOE occ occcceccteacsesit 34 = Gee 1 Janlo 7, Jan 10 
errr et rere EF BEI -wccss | ccosce : oeeee 
R R Sec Iliinois Cen ctfs>...)  . -. | ...... ee es ee -- 
*Rulway Stcrel Springs.....) 52 62% 51 AT) Jan 10 DO’ Be eb 4 
SE: cin hccnieeneeeebed +t GD% VU 4y Hy) 9933 Feb 15 O79 Keb 
PINE sc ccennucsecdi 115%} 219 112%/1139sJan 7 | 11244 Febe H 
dw Ist pref...... Rr by SS&, ss 92 Jan 7 ss Febvo 
do 2d pref ht iE Sta On) OO ~S 44 Jan F Ss Feb 26 
*Re public Iron & Steel pue 4413, p21, tl4yJan 7 3214 Feb Lb 
do pref ...... Ke - QS Ys Y6' | 100 Jan 7! 95% Feb 4 
Se SE . .ccteieardcadens rik a 2344 3048 Jan 2 254 Feboi 
er Es <b0sanacbonons 6G " iy yl ly Dito Jan 5d S1L4g Feb vi 
Rome, Wate riwown & OG .---/t12Gtg | ------ | -oe- | scwnccesce see | soccee: wee 
*Rubber Goods Mf y pref.... ae ey gee eres .| 100 Febll | 100 Feb 
TIL <ccccnnnadsannns 0 Ss E éeeenib A cuhadendebiess- 1 paseenenanee 
st Joseph & Grand Island...) _..... ae U budene ) Gesabamendenss: | sbenss 
| EP CS, Bere ee Geer Creepers me ae sae 
SP Se NE. os -cctencennneneel sccces suich§ woewon | nanmeesanneane.| aeneue - === 
St Louis & San Fran ist pref} 65 re : 7O Jan ll G34, Jan 31 
IE chs Kem sunmeieeene i 39 t2 0 is*3 Jan 5 +) ebro 
ae ee a ae oe SS Oe cc ncct) lL cscoes fF iose-- > Pcccooncasmeess | sbaneqain esos 
3 ere es a 
St Louis Southwestern ..... +) <3 24% 1 BVLly 25% Jan 7 213; Feb & 
do prel peednewensesbeue 54%, Dd, P41 Oly Feb 15 53 ty Jan 31 
Sears-Roebuck pf _.......... , ‘4 3% | M4444 Febl4 G3y4dal oO 
Sloss-Sneff Steel & lron Co O7 6 66 | 774 Jau 7 U6 Feb2o 
GO pret... .......+0--. HH 100% ne .|103 Feb 6 (| 103 Feb 6 
Southern Pacific ............ QLly wl, S34) 96%Jan 14 XO % Beb 0 
9) eee (117 117% | 11742 1lsS‘a dan 14 116% Jan | 
Southern Railway .......... rig 262 24y 38 Jan 95 241g BOD ae 
oR RAT a ..1 79 S4 | 74 | 94 Jan 5 (4 6 Febus 
Southern R’y, M & O etfs. ..|¢ 92 Pee 97 Jan 24 f 442 Fen i& 
Tennessee Coal & Iron .. t147 Liv) 148) | 162) Jan 4;:148 Feb “" 
yennessee Copper ..... 53 5341 50 | 534Mr 1 ow Feb —5 
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Last 
STOCKS Sale 
Continued, Friday 
ee OEE 33% 
1D ssl T eee eee iS*2 
rt} AVOREB. occasceeoes ves Ll1l7Z% 
l , Peoria & Western.. + 17 
Poiedo Kallways @ Light ..t 264% 
oledo, St. Louis &@ West.) vss, 
) BPG dae« enaateamoonensos | £4 
['w ity Rapid Transit. . 410) a 
‘Union "Bag & Paper Co. 6% 
i | Ae ese rT OV 
l n Pa tic oceesceceesoes 171%: 
D BOE occtdsnsccoseceses . 90 
United Cigar Mfg pf ........ + 90 
Und Kys Lnovestment Co. ool? 56 
do EOE < 6cvcecadseseatesoese t bo 
Und Rys St Lows pref....-) ...... 
*U S Cast Iron Pipe ......../{ 44 
io PGE « cas eeecccccescece tT SD 
U S Express....... eee 
PU & Sas cccscccnctaneds t Q 
|. eee +100 
Us Realty & Im provement 6 le 
‘Us Kee & Refining..... "iy 
do pref 3 etenaceeonns bi 
s Kubl er. ed eeseeboceewc —T ae ‘s 
GP Be Miia céccccssdnencns 106 
yvad OO ee ree 75% 
2 rey $4. 
3 eee 103 5, 
{ tah Copper sa Nas dat a re: 
Vandalia RR ........ - ccccec ' SD 
Va Car Chemical. ........... 33 2 
do pret pesesees *106 
Va lron Coal & Coke. cose. 734 
*Vulcan Detinning ..... - 
| SRR. eee t 45 
Wabas:: peececoseeesoes “s@eees 145, 
J. eee o1 
Wells F argo E BUUOGS. oceccs 1270 
Western Mat a seoly 29 
We Telegrap! Rash iat aie aetesal s] 
West: — E.& M...... F150 
do ist a Sree eceectt ae 
bad pay Sn 7 ra 1] 
do ls t pr ; eecccccccoces: SU by 
do la pre Ee ene Ne lb 
Wisconsin ‘Cnnbiial beseeceses , 2] 
do Se eee 16 


~ *Unlisted. (No sales 


' Last 
ACTIVE BONDS, Sale | 
Friday 
Adams Express 48 .......... F1LOOlg 
Albany & Susquehanna —— ere 
American Cotton Oil 4% .t GP 
Americal Hide & Lea és...  &S 


American Ice Securities 63. + Xx 
American Spirits Mfg 6s ... 


American Tobacco Co 4s. . 743, 
American Tobacco 6s... .... LUD, | 
Anu Arbor 4a ........... a Se ania 
A,T&8 F gn 4s............ 10] 
do adjust 4s lies 913; 
do stauinped ................ 91%, 
do conv Duneeebadcsenocces 103% 


do Lé& x | ee Se 
Baltiiuore & — prior 348} 921% 


do geueral 48.............. 10144 
do Pilts J & “Mi D 3498 ....) ..... 
do P, ae Vey Oe, ee ee 
do Southwest — 3'ys... 90%, | 
Brooklyn Ferry 58..........) 
Brooklyn Rap Tran ref 4s ..} 87 ‘2 


Brooklyn hapid Transit 5 be. 110644 
Brooklyn Union El lst 5 
Brookiyn Union Gas ds .... 4106: Ly 
bull, noch & Pitts Zed O8 ... 116k | 


Canada Southern Ist 5s |... 11005, 
«SRR es rcntate t102 + 

Central of Georgia con 58...) ~~ 
do lst pref income ....__.. + 88 


do 2d pref income 
do 3d pret income _....... 
Central Leather 5s 


reeneesaen 98 ‘yg 
Central of New Je Tseygnos  _- 
Central Pacitic lst4s....... t GR1g 
Ches & Ohio con 5s ......... 114 
do general 445 10L%4 
do Rich «& All lst con 4o.. WOOP Dig 
do do 2d con 48............ t Wk 
Chicago & Alton 3s......... 7 
__ t, a Renmeteraes 72 
Chi B & Q, Ill div , ee Q] 
do Denver Division Piece 99 7, 


do Nebraska EW ccencoel oo. 
Chi & East Lilinvis con 5s t LG» 
Chicago & Erie lst 5s 
Chi, Ind & Louisv ref 6s oes t]VF 

do refunding 58 ........ | 
Chi, Mil & Si Paul en 4s . 

do terminal Os. omeewsl 8. 

do & Pac Vestern 5s... +111. 

do C Pac 6s..... cates aca 
do sot Ul rm Minn 6s 

do South D; Vision os 


Chi & ped ie li gli S4os 


i pili ela 

oo extended erg LOO 
Chi, Ra & Pacific col 5 Ss 

GO general 4s....00000 0 1100 

GO collate! al trust 4s ee 74h) 

Go refunding 4s ....00 00 GQ] % 
Chi, St Paul, M & O &s..__ | {Jeg ” 
Ciev, CC & stLgnds. | LU1%, 

do St Louis Diy , Oe Deine. 
Clev, Lor A od 9 lane a i112 
Coi Ind USEPlal OS... 69 
Col Midland Ist 43... 2207 | F71ly 
Vol Southern Ist 4s....-- 77” Q] 
Colsolidat €d Gas 08 .... 8. 1391p ] 
Von Tobacco 4s..2.0000 0 t F33 | 
Del & Hudson cony 4s__ 77 103% | 1 
Den & R. G. te Ge nw meenne 

vo Lmproveme mt G@....... +1045, 


do consol 4 28 


Distille rs’ Securities Se.....| aan | “§ Ya 
E 


heoces Ss kL 
& G con 58.2... 117% / 1] 
Go Divisional 5s.......- 77” #11333) 2.00. 
Erie conv 48...........07777 | 95 | 534 
do con prior 4g ..... 1.7777" +97 | 7 
re ne eA ed 
t No sales. 
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ACTIVE BONDS 


Continued, 


Erie general 4s 
Ei ie, Pa, = ir 4s 
Evansv e & TH Ist gen 5s 
FiW &DC Iist6s 


G B & Western deb B 
Gult & Ship Island 5s 
Hocking Valley 44s 
H & T Cen gen 4s 
Illinois Cen se 1952 
do 4s, 1+5 
Int & _ Northern lat 6s . 
Ge 2d Ge......... 
do 3d oy Ee ee 
luter-Metropolitan 448 . 
Intern: ttional Paper 6s 
‘lo Conv 5s 


ee 


Internat 1 Steam Pump és. .| 997%, 


Iuwa Central ist 5s 
do ref 4s 


Lackawanna Steel 5s 
Laclede Gas 5s 


du de bed 


do gen 
do ret a a ees eee 
Louisville & Ark !st 5s 


do col tr 4s 
do So iy, Monon joint 4s 
Manhattan con 4s 


Louisville & Nash Unitied 4« 100% 
OR 


Metropolitan Street R ty O8.. 
do Re funding ey 
Mexican Central eon 4s 
do istincome. 
ilo 2a ane 
do 4% 
M inneapolis & hy Leon 5s 
do ist & ref4s.......___. 


ot , Kan é Tex lst4s. ; 


do 2da4 
do e xt g g 58. 


do 4 4U-year 4 per cent loan 
Movile & Ohio gen 4s 
Nassau Elec 4s...... _. 
National Mexico 4s 
do 442s 
N.C & st Louis con ae 
New orleans Kk y & L 4 ys... 
New York Central £en 5648 
do de b ~ 1¥34 


an eee 


“@eeeese 


"_ he 3 5 ara 
N Y, Ont & West ref 4s — 
Nortolk & Western con 4s.. 

do divisional lst licen 4s8.. 

do P,C & & joint 4s....... 
Nerthorn Pacitic prior 4s... 

Go gomeral Ue ........<... 
NPGN jt48,C, B& Q col. 
Oregon Ky & Nav 4s ....... 
Oregon short Line lst 6s. 

dv consol 5s 

Ri raieaamtaiat 
Pacitic Coast lst «pe 
Penusylvania con 3198, 1912 

do Cony + anus 
Peoria & E 

do income _. 
Keading gen4ds ......... 

du Jersey Cen col 48 
kio Grande W 4s 

Gecel tr 4a .............. 
St Jo & WG Isl lst. 4s.. 
St L & Iron M 5s 

i 

do River de Gulf Div 4s.. 
StL&S F ref 4 

do general 5s 
do generalts... ......... 
St L & southw est lsts 
do 2d imi ome 
do consol 4s . 


"Se eee Cease 


iit 2 a a 
i 


~“S@eweaee 


a ee i 
So Car & Ga Ist 58. De aimencutls 
Sv Pacitic ref 4s 


Southern RKailw; ay: De... 
do Mem) his Division 5 D8. 
40 M & Ocol 4s... ____. 
dy St Louis Division 48_. 
Tenhessee Coal & Lron gen'l 
Term ass nu st L ref 4s 
Texas Pacitic lst 5 
ao ome DS 


or sated ut Louie & Ww 
do Ist is 
Underg'd Loudon : 5 per ce ent, 
Union Pacitic lst4s 
United Rys San Fran 4s. 
ado St Louis 4s___. 
US Leather 6s..____ ; 
Us Realty & In up os 
L S Red & Ref 6s... ‘ 
US Steel 5s .. 
Va-Car Che ms ical col tr5s... 
Wabasb Ist 
do “da 58. - 


We ‘st Mary tend és. 
do convertible 4s.......___ 
West NY & P lst 5s 
de general 4s 


West Union col tr5s_....___ +102 


do R E & ref 4445 
West Shore 4s............._ 
Wheeling & L E con 4s 
Wisconsin Centr] 4s 








“8 ee eeren eee 


Ft W & Rio Ganeme let 4s.. 


“see eee 


Kansas City Fts & Mem 48; 
Kansas City Southern 3s... 
Lake Erie & W on isi 4: 22 | 


Long Island Unified 4s..... 


— 
= 
- 
_—s 
~ 
~~ 
La 
= 
~ 
~~ 
—_— 


“ee eeene | 








High 


SS Jan 7 


) 
1023, Feb 9 


115% Jan 


%2 Jan lu 
1005, Jan 8 
LUS 54 Jan 14 
So Jan 
S6 Jan & 
~7%4 Jan 10 
~l Jan 8 
110% Feb 27 
34 Jaz 28 
YS Feb 1} 
SS Jan l4 

i 


104 Jan 
LUG QJan 3 
lv Jan 7 


105 Jan 9 


94 Jan 7 
SS) Jan 8 
S7 Jan YS 
10244 Jan 31 
1l6 Jan 9 
93%, Jan 18 
99 Jan » 
SS Jan ° 
S7t 4 Jan 25 
103 ’ 14 Jau 


124 Jan vv 
llt Febvs 
94% Jan 4 


‘ 
45 Jan 3 
72% Jan & 
YS% Jan 7 
96% Jan 15 


QO Feb 
YO Febv5 


7+ 


i 13% Jau & 
ll6 Jan 5 


9 Jan 22 
9443Jan 7 
9544 Jan 29 
4 Jan 5 
ls44 Feb 15 
si Jan & 
S7 lo Jan ~ 
Si Jan ]] 
vi Jan Ss 
lv2 «Jan 7 


I 
C= 


39> Jan ” 


9 Jan v4 
Ss Feb oo S 
1l4 Jan 25 
105+ Jan 10 
‘Oy Jau Y 
S00 6|Jan 4 
ov, Jun ; 
Sl Jan 3 
b5 Jan 3 


—" 
— 
a 
= 
Lee 
I 


V3 lg Jan 25 


103. Jan 7 
100% Feb 16 
105 Jan 3 

» 


S7% Jan 15 
S89 Jan 16 | 
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BANKING NEWS. 


New National Banks. 


The Gad Na mal Bank of Gadsden. Ala 
SO0U ‘ S125.000 ~. - follingsworth 
president ; V. Hammond, vice-president; W 
(7. Brockwa ashier: G EK. Coleman, assistant 
‘ash eT 

The Highland National Bank of Hermon, Cal 
8549). Capital $25,000. G. W. F. Griffith, pres! 
dent; H. L. Lunt, vice-president ; W. kh. Myers, 
cashier 

The First National Bank of Akron, Col. (8548 
Capita! 225.000. M B. Holland, president: H.A 
Gibson, vice-preside P. J. Mullin, eashier. 

The First National Bank of Kiefer, Ind. Ter. 
(8553) Capital $25,000. G. W. Barnes, presi- 
dent: D. N. Fink, vice-president; J. W. MelIn- 
tosh, cashier. 

The Central National Bank of Tulsa, Ind. Ter. 
(8552). Capital $100,000. J. G. MeGannon, presi- 
dent: J. O Mitchell and . L. Reeder, vice- 
presidents ; J. M. berry, cashier. 

The Fairmont National Bank, of Fairmont, 
Minn. (8501 Capital $25.00). Frank Wade 

president; L. H. Brosemer, vice president; D. S. 
Wade, cashier. 

The First National Bank of Ely, Nev. (8561). 
Capital $50,000. H. P. Clark, president: Alva 

Myers, vice-president; Arthur B. Witcher, 
eashier. 


The First National Bank of Madisonville (P.O. 
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First National Bank of Oregon City, Ore. 


The 


8556). Capital $50,000. D. C. Latourette, presi 
dent: M. D. Latourette, cashier. 

The First National Bank of Lynaville, Tenn. 
8558 Capital $25 000. John W. Fry, presi- 
dent: D. W. Shofner and W. J. Smith. vice 
presidents: Tom W. Moore, cashier: E. Neal 
Gracy, assistant cashier. 

The Buchel National Bank of Cuero, Tex. 
8562). Capital $100,000. Otto Buchel, presi- 
dent: W. H. Graham, vice-president; Jos. 
Sheriden, cashier. 

The Elk N: ition: al Bank of Fayetteville, Tenn. 
8555). Capital $75,000. H. C. Harris, presi- 
dent: S. C He psh. vice-president; E. Rees, 


eashier. Succeeds Bank of same title, 
number 3702, which expired by limitation. 
National Bank of Luther, Okla. (8563). 

$25,000. A. S. Weir. president; L. 
vice-president: E. L Mentor, cashier ; 
assistant cashier. 


The 
Capital 
Elson, 
H. G. Morrison, 


Applications to Organize. 

The Hope National Bank, of Hope, Ark. Cap- 
ital $50,000. Application filed by J. T. West. 

The First National Bank of Rockmart, Ga. 
Capital $30,C00. Application filed by W. S. 
Witham, P. O. Box 404, Atlanta. 

The Inter-State National Bank of Hegewisch 
Chicago P. O.), Ill. Capital $25,000. Applica- 
tion filed by Lawrence Cox, Hammond, Ind. 





| The National Bank of North America 


IN NEW YORK 
CAPITAL $2,000,000 
SURPLUS, ; 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 


Merchants National Beaks 


charter | 





Adee! §$New York. 


1803 
Resources, $25,000,000. 








THE NATIONAL PARK BANK 


OF NEPWYV YVWToR EK 
ORGANIZED 1856, 


Capital and Surplus, $10,000,000 


Gitaert G. THorng, Vice-Preg 
Joun C, Van Crmar, Vice-Presg. 
Wittiam O. Jones, Asst,-Cag 
Wirstiam A. Main, Aagat. Cag 


RIcHARD DELAFIELD, Pres. 
Joun ©. Mo 7, “ ic ‘e-Pres. 
Maurice H. Ew as. 
Faep’s« U. eats Ih Asst. Cas 





os 





















































Station M. Cineinnati), Ohio (8557). Capital The First National Bank of Manlius, Il. 

$55,000. Geo. W. Losh, president; W. H. Settle, | Capital 325,000. Application filed by J. L. The First National Bank of Uniontown, Ky. 

vice-president; T. R. Miller, cashier Martin. Capital $25,000. Application filed by Wm. M. 
The Forest Grove National Bank of Forest | The First National Bank of Tamaroa, Il], | Morgan. ‘ 

Grove, Ore. (8554). Capital $25,000. W. B. | Capital $20,000. - Application filed by S. R. The First National Bank of Engle. N. Mex. 

Haines, president; J. E. Bailey, vice-president ; Haines. Capital $25,000. Application filed by F. 8. Neal. 

J. A. Thomburg, cashier. The First N Yational Bank of Kiowa, Ind. Ter. The First National Bank of Lake Arthur, 

™The Brule National Bank of Chamberlain, | Capital 325,000. Application by B. A. McKin- | N. Mex. Capital $25,000. Application filed by 

S. Dak. (8550). Capital $25,000. H. W. Le Blond, | Bey, Durant. J. B. Morris. 

president: W. H. Pratt, jr., cashier; G. F. The Merchants & Planters’ National Bank of The First National Bank of Millburn, N., J. 

Pilger, assistant cashier. | Kiowa, Ind. Ter. Capital $25,000. Application | Capital $25,000. Correspondent, J. R. Wood- 
The Farmers & Merchants’ National Bank of | filed by C. W. Crum. ward. 

Webster, 8. Dak. (8559). Capital $29,000. David | The First National Bank of Scottsville, Ky. The First National Bank of Dickson City, Pa. 

Williams, president; John Williams, vice-presi- | Capital $25,000. Application filed by the Citi- | Capital $50,000. Application filed by Jos. F. 

dent: A. T. Co per, cashier. | zens’ Bank. Gilroy, Seranton. 

WHOLESALE QUOTATIONS S OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
| Thia | Last | This | Last | This | Last || | This | Last 
| Week. Year. Week. | Year. Week. Year. || |\Week. Year, 
APPLES— DRUGS—Continued. LEATHER—Cont’d. | SPICES—Continaed. 

Fresh, bbl., average ..... 2.00 3.50 > _ ess 44) 4 | Glazed kid.. ane 21% BPE I ccisecedeneuvessos 104; 11% 

| Sor 7+s , i. reese + 44 Oil grain, No. _¥ 8 t07 on 1844 18 | | Sateen EEO 144) 18 
BEA NS—Bags. DNL onc cnneseesecte 124g) 11% | Glove grain, No. Bs 134 132) SPIRITS—Cin.,, gallon.! 1.29 | 1.28 

Marrow, ChOICE. ....2220 2.17%) 3.10 Pee 25 25 | Satin, No. 1, lar Re» : -o. 144 144!) SUGAR— 

Mediur | 1.50 | 2.05 ES 40 40 Split, Crim = 0.1, It. 25 234g Raw-Muscovado, 100 lbs; 2.91 2.90 
BOOTS & SHORS— pe ee 772 YO or Gine is dateitiaiatia lates 49 41 || Refined, crushed... .... | §.35 5.25 

Men's grain shoes....... | 1.65 1 60 ee 7 11 BER Por M | Standard, granu., net f 4.55 | 4.45 

Creedmore split -....-.-.-- 1.55 1.50 yx, 62 CD [1ST GOO 2c ccccccscces 22.00 22.00 || — lo— Formosa, fr_| 13 14 

Men’s satin shoes ....... | 1.624) 1.60 Tragacanth, best... 67 65 | White pine b. D.......... 25.00 2350 || Fine .............-....--- | 24 26 

Wax brogana, No. 1..... | 1.20 1.20 is aistliecls ait leatals SO | Get IE be cccccccccnses 50.00 47.00 | tone RIS | 13 13 

Men's kip shoes......--- | 1.324) 132% | Morphine 2.20 | 2.10 TR pchacieseaconascrsdeen! 8.00 (47.00 Oat. ........20- - eecscnces | 40 30 

Men's calf shoes......... | 2.10 2.10 Nitrate soda, 100 lbs... 2.50 - 3 eercnenyeacarer '100.00 |95.00 TD «cians akooeus Q 9 

Men’s split boote........ | 1.85 1.80 || Oil Anise, Ib............. 1.35 1.30 | Whitewood es 8 aaa | 40 40 

Men's kip boots . ad 1.70 1.7U0 Bergamot eae 3.00 2.15 METALS—Per ton. | ‘| TOBACCO— Louis., Ib. 

Men's calf boots .....-...- 2.724: 2.70 eee 1.25 50 apne cag” »Phila,No.2/25.50 $18.50 || Burley red— 
Fomen's RTA... .. | 1.55 BS 'e! | OOM .......<-cnacesesc: 3.45 | 2.835 ‘|| Bessemer, Pittaburg..../22.85 (18.10 || Common, short.......... 81, ) 
Jomen's mcd wo---ccee | LZB'gi 1.15 I GON ccccecccessoe By 5 Gra Seems, Pittsburg. . -/21. 85 i16.85 || Common..............c.. 94) 81, 

We D 1.25 fll ae By) 64 | Steel rails....... ri BRD 1) BOERo ccc s cccccccvcce: lly 10 
BUILDI NG MAT’LS Prussiate potash. ....... 16%) «14 Bar, veleed, r 100 Ibs. } 1.9 rt 1.7349|| Fine 17 15 
rick, Statecom., perM. 6.00 11.00 Quicksilver. ............. 54 57 Plate, tank steel. .... niet 1.744) | Burley,colory. 
me, Eastern com., bbl. 8U 75 tts cna emmbieaesini 21 1s Bar, iron, common, Pitts | l. 80 "| 1.85 Com SAS RO a oar ll | 11% 

Glass, window, less dis.. | 2. £3 2.334 | Sal ammoniac. sit G24) Ws | Structural beams, “ | 1.70 | 1.70 | | Medium IP ee 138 | 13% 

Lath, Easternspruce.... 4.25 5.50 Saltpetre, 100 ibs........ 4.25 | 4.25 || Structural angles, * | 1.70 | 1.70 Dark, rehandling 
BU RLAP— Sarsaparilla, lb.......... i5 | 26 = | Wire nails, saa 2.00 | 1.85 AE REN EEE 74! 51g 

10 oz., 40 in ecccccocee | 7.00 | 6.15 || Soda ash, 100 Ibs........ 85 85 | Cut nails, o | 2.05 | 1.80 || Medium .................| g | 6% 
yo | eee 5.50 5.00 Sulphuric acid..........-. 100 | 1.00 | Sheets, No.27 as | 2.50 2.30 ny export. | 

COFFEE— No. 7 Rio,ib 74 $43'| Sumac, Va., lb........... eS Se, SED dateeieeieitncnns wee 125.1219/18.1219! | Common ...........ccccee Tq) 6% 
COTTON GDS—Pr.yd Vitriol, blue............. 7% _ |, SS RDRa eR 6.35 | 5.35 Medium ileaiialiinditadait titaaeinie 81,4) b% 

Brown sheetings,stan’d. 742 7a FERTILIZERS — PRP SEeoEE: 4 1.90 (36.25 || TURPENTINE—Gal. . 75 | TW% 

Wide sheetings, 10-4.. 30> 2814 | Ground bone, ton . .122.60 {'22.00 || Tin plates ............... 4.09 | 3.69 VEGETABLES—vbIl. 

Bleached sheetings, at. lO ot = ammonia, 100 lbs. 3.10 3.10 MO SSES—Gallon . 21 ZO || CabDbames .......cccccccce 75 | 1.00 

Medium ..... 7’ 74 | OIL—Linseed, gal..... 2 2 || Onions....... sccasacsl Ba. Bae 

Brown sheeting, “4 yds... 6 64 Cod, Sacasiee _ x= 6.50 8.50 Vegetable— | Potatoes ............... 1.75 | 1.85 

Standard prints .....-.-.. 6 5p Mackerel, No.1, bb] ..../28.00 {26.00 | Cocoanut, Cochin ....... 1034 >. ill CICS E ER 85 | 65 

Brown ‘irilla, at ........- 72 7% , UR— ; RPS RRR ea Blo by) WoO L—Phila., lb. 

Staple ginghams ....-.--- Gy 5% Clears, bbl..... ‘iti 3.60 | Cottonseed oil, prime.... 48% 31 Aone 100 a 26.80 (27. = 

Blue denims, 9-0z .....-. 144 Es Be ntckne vinbocveces 3.80 4.35 Animal— Ohio EN 34 

Print — poeceeecoese 4 3% GRAIN—Bushel | PAE, BIRO. occcccccceccs 79 BS RPh miebdninwedioneheomnman 32 rt 
DAIRY— TET 71 45 | Extra No. 1............. 58 4 Medium ................. 38 | 88 

Batser—tb- — Dh 060+4aneatestnekeneee 54 47%. | ‘ish— N "Y ..Mich. & Wis.—| 
Creamery, fancy. . oo Id 27 DD sitceinnetinginnaenns 78 | 58 || Cod, domestic ........... 36 35 xx” icmebsweenesobibonte 32 | 33 
State dairy, extras...... > 25 CREED... csccccocecseesescese 148 | 35% | Newfoundland .......... | 33 40 re ee | 30 33 

Cheese—Ib BD cowcsceanecsunsesecns 622) 73 | Mineral— | |,  —eenenseenenene 37 | 38 
State, t c., small, a Ld 14 eee $37, 554 | Petroleum, crude. -| 1.63 1.58 Combing and Delaine 
F.c small, common. 13 lly ' H AY 160 ibs. He. 3 ... 92 ly G2 ly Refined, barrels, cargo... 7.75 7.60 || Washed, fime............ 36 —tséS3’#G! 

Eggs—doz. HEMP-—lb. | alae ite 4.50 | 4.70 || Medium ......22000202777 39 | 40 

Nearby, fancy, beat. . 30 32 Manila, current, spot... 97, 1044 | | PAPER_ sot dag 160 ibs 2.00 i. tealee Ee: 38 | 40 

Western, fresh gath., ex. 27 16 Supenior seconds, spot.. 95, 9°, | PEAS—Cho nal Me 1.32%)/C oarse Ee Ee epee TT 35 | 36 

Milk—40q.cannetship. | 1.40 1.30 HIDES, Chicago, lb. | PROVIS' NS-1 0 lbs} Unwashed, medium..... 33 34 
DRUGS & CHEM’S— 4 acker, No. 1 native.... 16 BO alt Bs BOO cccccceccescosse 4.88 4.84 | Quarter blood........... 31 33 

Alum, 100 Ibs...-... 1.7é 1.75 No. 1 Texas... ee 15% 1435/] Home, HV ...ccccccccccee!| 2-70 6.75 lO 2R Cl 28 
Arsenic, white, Ib. -....- 5 5 C ee 14% 13% ee 985 7.50 Utah, W 0.éIdaho—| 

Bi-carb. soda, 100 Ibs. . 1.30 1.30 Cows, heavy native..... 14% L4 = || DORK, MOSS 2. cccccccccccs! 18.50 6.25 | U nwashed, ight fine. . 18 | 18 

Bi-chrom. potash, lb. . 8 S\4| Branded Cows .......... 14% 13% | Sheep, live.... eocee| 412% 4.50 STA AE GA --| 17 17 

Bleaching pow'r, 100 ibs | 1. tO 1.35 Country, No, 1 steers... 14 ll: eR 6.75 6.25 WOOLEN GDS— Ya. | 

SS eae 7 753 No. 1 cows, heavy ...... 13% Li, RAISINS. Lon., layer. 2.00 |. 1.50 Clay worsteds, 16 og....} 1.57%; 1.474 

Brimstone, aes 22.50 (22.25 No. 1 Baff Hides ice 13 115%} RIC ee a , prime, Ib. ! 4‘ | Clay mixtures, 10 oz....| 1.50 | 1.50 

Cebemnel, BD. cocccecccess 77 77 No. 1 Kip.. : ms 13 124 | RUBBER—Para, fine ..| 1.16 | 1.23% | Thibet, all wool,240z.. | 1.20 | 1.20 
Camphor .... ...222 -ccccce | 1.20 86% No.1C valfakins.......... 15% 14 SA LT-- Dress goods, fancy semakied 35 | 235 
Carb. ammonia ecces 8 ie S4s HOPS—N. Y. Ste., new 21 BG |] RAVORMOO  occccc cc. cccse 95 90 Broadcloths .  taitanice ' 75 76 
Se? GE. oecenescencece 12 1] JUTE—Spot, Ib......... 6.50 4.50 Turk’'s Island ........... 76 95 Talbot “T”’ flanneis.... 35 35 
Caustic soda a omen | 1.75 1.75 LEATHER— | SILK—Raw, Ib.......... | 5.40 4,124 | Indigo flannel suitings.| 1.50 | 1.50 

Chioroform, ib. 27 25 || Hemlock sole, B. A., It.. 27%, 25% |SOAP—Castile, Ib....... 7 6 || Cashmere, cotton warp.| 22%; 224s 

Chlorate potash. eaeeiiamiile RI, 94 | Non-acid, common...... | 27 | 24% SPICES— | Plain cheviota, 14 oz.... 971g) 97's 

‘ream tartar............{ 22%) 22%!| Union backs, heavy.....| 36 | 33 ||Cloves....... ‘anbnmnndads i 16 13%) | Serges, By Edevinainine’. 00 | 1.00 
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Hirst National Bank of Huntland, Tenn. 


il S25. 000. Application filed by HE. Be. 
and G. A. Gore. 
> 7 | - 
Marta National Bank, of Marfa, Tex. 
$29. 000, Application filed by CU. A. 
Aly lie 
First National Bank of Rio. Wis. Capital 
Application filed by Andrew Amendson. 
First National Bank of Mackinaw, IIL. 
11 $25,000. Correspondent, Thos. Vincent. 
irst National Bank of Milltown, Ind. 
11$25,000. Correspondent, W. L. Williams, 


ie 


lhe First National Bank of Robert Lee, Tex 
Capital 225,000. Application filed by Hubert 
H Pearce 

lhe First National Bank of Hartford, Wis. 
Capital $50,000. Application filed by John C. 
Liver. 


New State Banks, Private Banks and Trust 


Cempanies. 
Nhe Oakland Commercial Bank, of Oakland, 
Cal. Capital $25,000. Filed articles of incorpo- 
ration. 


The Oakland German Bank, of Oakland, Cal. 
Capital $25,000. Filed articles of incorporation. 

The Oakland Mereantile Bank,of Oakland,Cal. 
Capital $25,000. Filed articles of incorporation. 

The Bank of Northern California, Oak Park, 
Cal. Capital $25,009. Filed articles of: incor- 
poration. 

The Breuner Bank of Sacramento, Cal. Capi- 
tal $200,000. Filed articles of incorporation. 

The Thurman Bank & Trust Co. of Kissimmee, 
Fla. Applied for a charter. Capital $50,000. 
Harry W. Thurman, president; E. L. Leslie, 
vice-president ; Jos. Thurman, cashier. 

The Baker County State Bank of Macclenny, 
Fla Capital $15,000. J.C. Sheffield, president; 
E. M. Goodbread, cashier. 

The Commercial Savings Bank of Dallas, Ga. 
Capital $25,000. E. Davis, president: W 
Meek, vice-president; P. F. Clark, cashier. 

The Farmers & Merchants’ Bank of Idaho 


Falls, Idaho. Capital $30,000. J. L. Milner, 
president; E. H. Holister, cashier. To com- 
mence business April 1. 

The Farmers & Merchants’ Bank of Hugo, 


Ind. Ter. Organizing. Capital $25,000. 
The Eastern Oklahoma Mortgage & Trust Co 
of Muskogee, Ind. Ter. Capital $90,090. Organ- 


Capital $25,000. 


ec A | 


DUN’S” REVIEW. 








The First State Bank of Independence, Ore. 
Incorporated. 
The Providence Bank of Scranton, 
plied for charter. 
The Cuthbert State Bank, of Cuthbert,S Dak 
Capital 25,000. O. L. Branson, president ; 
Hunter, vice-president; Dan Hoy, cashier. 
commence business in April. 

The Eureka State Bank, of Eureka, 8. 
Capital $310,000. John Reagan, president ; 
Gerdee, vice-president; F. H. Hooper, cashier. 


Pa. Ap- 


Dak, 


The Beechgrove Bank, 

Capital 715.00 G. Ashley, Sr., president; 
C. H. Shoffner, cashier; J. C. MeCracklin, as- 
sistant cashier. 

The Jefferson County Bank of Dandridge, 
Tenn. Capital 320,000. J. B. Gass. president; 
J. B. Franklin, vice-president: A. M Felknor, 
cashier. 

The Bank of Normangee (Rogers Prairie 
P. O.), Texas. Paid capital $10,000. W. E 
Richards, president; J. H. Woolley, vice-presi 
dent; W. A. Mixon, cashier. 


The Citizens’ State Bank of Princeton, Texas. 
Paid capital $16,000. J. L. Chapman, president ; 
R. Davis, vice-president; W. C. Wilson, 
cashier. 


The Shamrock State Bank, of Shamrock, 
Texas. Capital $10,000. E. H. Small, presi. 
dent; I. V. Sewell, vice-president; C. J. Holden, 
cashier; O. F. Nicholson, assistant cashier. 

The Fluvanna Bank of Fort Union, Va. Capi- 
tal $5,000. T. K Sands, president; B. A. Bur- 
gess, vice-president; W. L. Foy, cashier. 

The Farmers’ Savings Bank of Ruthven, Iowa. 
Capital $15,000. E. P. Barringer. president; 
Oscar Bargstrom, vice-president; Jacob 8S. Od- 
land, cashier. Succeeds Bank of Ruthven. 

The Labor Banking Co. of San Francisco, Cal 
Capital $25,000. Filed articles of incorporation. 

The Prosperity Banking Co of San Francisco, 

Jal. Capital $25,000. Filed articles of incor- 
poration. 

The Leaf River State Bank, of Leaf River, Il). 
Capital $25,000. Incorporated. 

The First Trust & Savings Bank of Elkhart, 
Ind. Capital $50,000. Organizing. 

The Farmers & Merchants’ Bank of Hugo, 
Ind. Ter. Capital $8,039. Henry Williams, 
president; J. P. Dick, vice-president; C. A 
Shull, cashier. 

The Union Trust Co. of Atchison, 
corporated. Capital $100,000. 
president; W. J. Bailey, J. P. 
Waggener, vice-pres dents; 


Kan. In- 

A. J. nmarwi, 
Brown and W. P. 
Chas. 





izing. 

The Citizens’ Trust Co. of w: abethtown, Ky. 
Incorporated. Capital $15,000. Hatopp, presi- 
dent; J. W. Stewart, vice- salad ww. & 
Montgomery, secretary and treasurer. 

The Scott County Bank of Georgetown, 
Paid capital $2).000. D. MeMillan, 
A. C, Cook, Vice-president -o 

The Merchants 


Ky. 
president; 
R. Palmer, cashier. 
& Planters’ Bank of Como, 
Miss. Pa aid capital $15,000. 3S. M. Clayton, presi 
dent: P Pointer, vice-president; W. H. Hutter, 
cashier. 

The Perry County Bank of New 
Miss. Capital $30,000. Organizing. 
_The Ellis State Bank, of Ellis, Neb. 
$9,000. P. J. Zimmerman, president; J. 
Penner, vice-president ; C. H. Mayborn, cashier. 
_The Real Estate Title Trust Co. of Omaha, 
Neb. Capital $120,000. Incorporated. 

The Nara Visa Trust & Savings Bank,of Nara 
Visa, N. Mex. Paid capital $15,000. W. F. Buch- 
man, president; John Burns, vice-president ; 
J. R. Daughtry, cashier. 

The ee ial & Savings Bank of Lexing- 
ton, N. C. Capital $25,000. J. W. McCrary, 
president; E J. Buchanan, vice-president; J. F. 
Deadrich, cashier. 


The Atwater Savings Bank, of Atwater, Ohio. 
Organizing. 


The Port Williams 
Williams, v—. 


Augusta, 


Capital 
H. 


Banking Co., of Port 
Capital 312.500. F. J. Southard, 


president; H. J. Andrews, vice-president ; O. H. 
Stephens, sedan 
The Citizens’ Bank of Rashylvania, Ohio. 


Paid capital $25,000. Organizing. 
“The Hammond Srate Bank, of Hammond, 
Okla Capital $10,000. Incorporated. 
The Lookeba State Bank, of Lookeba, Okla. 
Capital $10,000. L[neorporated. 
"The American Savings Bank of Eugene, Ore. 
Capital $5,000. Incorporated. 


The Commonwealth Trust 


Co. of Portland, 


Ore. Incorporated. Capital $25,000. J. C. Lee, 
president; S. J. Forl. vice-president; H. N. 


-atterson secretary; E. N. Hosner, treasurer. 


The Lewisburg Trust & Safe Deposit Co., of 
Lewisburg, Pa. A. Ww. Brown, president; C. 
Steele, vice-president ; G. P. Stein, treasurer. 


retary and treasurer. 
about April Ist. 


Capital $25,000. Organizing. 

The Citizens’ State Bank of Marysville, Kan. 
Capital $30,000. W. H. Smith, president ; 
S. Hovey, vice-president; P. E. Laughlin, 
cashier. 

The Bank of Pollock, La. 
$10,00°. C. O. Graves, president; F. O. M 
well, vice-president G. A. Foster, cashier. 


The Miners’ 
Butte, Mont. 
Capital $200,000. 

The Bank of Polk, Neb. 


Savings Bank & Trust Co. 


dent; R. L. Cox, cashier. 
The State Bank & Trust Co. 
Tex. Capital $100,000. 
The 
Capital $15,000. J. C. Hill, 
Jeans, vice-president; T. C 


Organizing. 


president; W. 
. Douthit, casbier. 


Organizing. Capital $20,000. 

The First State Bank of Caldwell, Tex. 
capital $25,000. F. A. King, president; 
Hudson, vice-president; H. P. Kelly, cashier. 

The Mercury State Bank, of Mercury, 
Capital $10,000. M. C. Cawyer, president; 
W. Scoggin, vice-president ; 
eashier; J. Bb. Cawyer, assistant cashier. 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 


Capital, $1,000,000 


KENNETH CLARK, President 
H. W. PARKER, 


GEO. H. PRINCE, Vice-Pres. 





H. VAN VLECK 


, Assistant Cashier 


Wim. | 


To i 


O. H. | 


} 
| 
| 
} 
| 
of Beechgrove, Tenn | 
| 
' 
| 


Linley, sec- 
To commence business 


CAPITAL, p e 
|, SURPLUS (earned), 


COMPANY 


BOSTON, 


ae 


‘ : ° $1.000,000 
- $1,500,000 


Transacts a General B ane and Trust Company 
Busines 


a 


INTEREST ALLOWED ON DEPOSITS 


Special Rates on Time 





The Farmers’ State Bank of Clay Center, Kan, 


Geo. 


The Keweenaw Savings Bank of Mohawk, 


Mich. Paid capital $25,000. J. Vivian, jr., 
president; W. J. Smith, vice-president ; 
Heckel, cashier. 


The Farmers & Mechanies’ Bank of Jefferson 


City, Mo. Paid capital $20,000. F. W. Roer, 
president; P. Ott, vice-president; J. W. Henry, 
cashier. 


Filed articles of incorporation. 


Capital $20,000. 
Joshua Cox, president; M. F. Smith, vice-presi- 


of Beaumont, 


Bronson State Bank, of Bronson, Tex. 
F 


The Buckholts State Bank, of Buckholts, Tex. 


Paid 
H. 


Tex. 
R. 
Roscoe Cawyer, 


Merchants National Bank 


Surplus, $500,000 


Cashier 


Paid capital | 
ax- 


-_-+ 


E. | 


Hobart Ames 
Edwin F. 
Charles S. Bird 
A. G. 
Samuel Carr 


5 et Dexter 


SUBJECT TO CHECK. 

Deposits. Trustees under 
rransfer Agent, and Registrar 

of Stocks and Bonds. 


BOARD OF DIRECTORS : 


Mortgages. 


N. W. Jordan, Chairman’ 
C. F. Adams, 2d William A. Gaston 
Rodolphe L. Agassiz Elmer P. Howe 


F. Lothrop Ames John Lawrence 
John S. Lawrence 
Lester Leland 

S. E. Peabody 
Francis Pe abody, Jr. 
Roval Robbins 
Henry A. Rueter 

P. L. Saltonstall 

R. Paul Snelling 
Frank W. Stearns 
Eugene V. R. Thayer 
Charles W. Whittier 


At kins 
Frederick Aver 


Bullock 


we r Clapp 
Jefferson Cooli idge, 


William R. Driver 
F. C. Dumaine 
Eugene N. Foss 


THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 


, The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets ; 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


EF] FT HMATIONAL BANK 


CINCINNATI, O. 
$ 1,000,000 


reservations made oa 











Capital, - - 


Surplus, - - 700,000 

Deposits, - - 8,000,000 
CHARLES A. oo H, President EDW ARD wt Cashier 
JAMES M GLENN, Vice-President MUNTE J. GOBLE, Asst. Cashier 


CHARLES H. SHIELDS. Asst. Cashier 


Spokane & Eastern Trust Company 


SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and Directors: 
J. P. M. RICHARDS, ;: 
HENRY M. RICHARDS, 
THOMAS Lg T HOMSON, 
R. L. RU R, 

FRANCIS anes J. B. ‘HES 

R. INSINGER a Mec REA 


President 
Vv ice- President 
2d Vice- — nt 


ary 
* M. Dav ENPORT 
R, B. PA’ rERSON 





First National Bank Milwaukee 


ESTABLISHED 1853. 





Capital, , , , , 
Surplus, . : ‘ : 


$2,000,000 
500,000 





United States, State and 1 City pein 


GIRARD TRUST CO. 


PHILADELPHIA 
CAPITAL AND SURPLUS 





$10,000,000 





DUN’S REVIEW. 


{March 2, 1907. 











OUT OF TOWN BANAS 


__ PAILADELPHIA, PA. 


1781 1907 
THE aor — IN THE UNITED STATES 


tered by Continentai ¢ ngress 178i. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELFRRIA. 
Capital, $1,000,000.00 Surplus, $2.000,000.00 


Undivided Profits, Over, $250,000.00 
Deposits, Over, 11,000.000.00 
OFFICERS. 


Harry G. Micuener, President Sam’: D. Jorpas, Asst. Cashier 
Joum H. Watr Cashier Wa. J. Murpny, Asst. Cashier 


RICHMOND, Va. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


KANSAS CITY, MO. 


First National 


KANSAS CITY, MO. 


Capital, - $500,000 
Undivided Profits, - 

SWINNEY, President 

J. F. RICHARDS, Vice-President 


H. T. ABERNATHY, Cashier 
(. G. HUTCHESON, Assistant Cashier 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


Cc API TAL a. . + . . . 
SURPLUS (Earne d . 
DE POSITS > . . 7 . o >. > > 
OFFICERS 
DowNINe, ° . Presi _* 
ice-President rT. Ca 
Casbier ’. K. TuGGee, 


Bank 


Surplus, = $750,000 
$200,000 


E. F. 


§500,000.00 
500 000.00 | 
=,000,000.00 


J. F. 
C. J. Hurpsarp, \ 


\ st. Cashier 
Gro. B. Harrison, Jr, 


haut. Cashier 


Union National Bank - 
KANSAS CITY, MO. 

$1,200,000 

$11,000,000 


Capital and Surplus, 
Deposits, . . . 
“ec x 


Davin T. Be mn ag V. H. Sexeer, Vice-Prea. 
Fervarpo P. . Vice-Pres leon W. Zea. Cashier 





REAL ESTATE. 


€sr. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE 

141 BROADWAY, NEW YORK CITY 

DIRECTORS: 

BE. A. CRUIKSHANK WA REN CRUIKSHANE 

ROBERT L. GERRY WILLI 


R. HORACE GAL! ATIN Wil 
ILLIAM B. HAR 





INSURANCE. 


DON'T RENEW * 


Wi! 





our Accident 
Insurance 
FIRST EXAMINING THE 


PREFERRED : 1. oe ” POLICY 


mal 
mium, 


PHOUT 


It is sold onl: essi 


men 
than 


pro! 
} 
i 


and 
any other 


, . 4° - . 
rives irger benents, To! ess nr 


Agencies in all Principal Cities. 


Preferred Accident Insurance (Co. 


290 BROADWAY, NEW YORK. 


an er - 
IBSON & WESSON, 
GENERAL B® 
INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE 


SOLICITED. 


CAPITAL, $1,000,000 


* 290 BROADWAY, 


—EEE 


ATLANTA, GA. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, . = & & - $500,000.06 


Surplus and Profits, - - 546,671.77 
OFFICERS: DIRECTORS: 
C. EB Curnnigx, President ¢ E. Curae A. E. Taornror, 


H.T. Iwan, = ‘ice-Pree. 5 yp Inman, 8. M. Inman. 


A. E. Trorwron, Vice-Presa z 
G. B. Donovan, Cashier F E. Broc, A. R. Swawn, 
AuFreD AUSTELL. 


J.8. Froyvp, Ass’t Cashier 


Aceounts of —— Merchants, Cerporations and Individuals 
licited. Correspondence Invit 


LOS ANG:LES, CaL. 





American National Bank 
OF LOS ANGELES, CALIFORNIA 
UNITED STATES DEPOSITORY) 


Capital Paid-Up,-~ - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 
equaled facilities for making Pacific Coast collections, 
Direct correspondents in all towns ofavy sizein South 
ern California and Arizona. Prompt returns made. 


OMAHA, NEB. 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 
Deposits, - - 11,000,000 


J. A. CREIGHTON, President 
F. H. DAVIs,Vice pres’ C. T. KOUNTZE 
lL. L. MUNTZE, Caarhier 
. y! a DAVIS, Asst. Cashier 
Collections a Specialty 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000.000 Surplus, $200,000 
Undivided Profits, $125,000 


* 

OFFICERS 

MILLARD, Preside “ 
WILLIAM WALLAC 

Cc. F. MCGRE J 

W. BH. 


, Vice-Prest’ 


ae GE 
. Vice-President 
Vice-President 

BUC HOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


BUFFALU,N.Y. 


Est ABL ISHED 182 T8) 





ee 


| Manufacturers’ TradersN National Bank 


BUFFALO, N. Y. 
SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
Assistant Cashier 
Root, Assistant Cashier 
ASPINWALL, Assistant Cashier 


SAMUEL ELLIs, 
HENRY W. 
WALTER 








SPECIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 
List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing ; 


Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com. 
plete informa 
tion, 


Rapid Addressing MachineCo. 
OADWAY, NEW YORK CITY. 


Chicago— 173zAdams Street- 











PITTSBURG, PA. 


The Bank of Pittsburgh 


NATIONAL ASSOCIATION 


Oldest Bank in the United States west of the 
gheny Mountains, ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000,00 
A 000.00 


ssets, $25,000, 


JFFICERS: 
WILSON A. SHAW. - 

JosrpH R. = AULL, Vice-Prea. W. L. Jack, Assistant Cas 

W. F. Bu Lt, Cashier. J. D. AY! tES, AS cuhabennt Cobien 

J. MLR anne, Ist Asst. Cas. Gro. F. Wricutr, Auditor 


—" A% CERTPCATES 
PITTSBURG TRUST COMPANY 


ACCOUNTS OF DEPOSIT 
PITTSBURG, PA 


Alle. 


President, 


Capital, Surplus and Profits, $6,000,000 
Deposits, - - - 11,000,000 
Write for free Booklet “ D’ 
‘BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


510,000,000.00 


Capital, Surplus 
and Profits, 


| Does a General Banking and Trust Business, 


Your Patronage Solicited. 
COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 


$600,000 
$1,000,000 


Capital, ~ 
Surplus, ~ 


OFFICERS: 
E H. JENNINGS,Presidenpt F.A.GRIFFIN, V-Presiden 
Ww.c, Low RIK Cashier T. M. JONES, Asst. Cashier 


~ MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, - $1,000,000 
Surplus and Profits tooracd, 1,000,000 
Deposits, - . : - - 12,000,000 
An average of over 8 per cent. annual dividends 
paid to stockholders since organizatiun in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 18 to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited, 





The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - . §1,000,000.00 
Surplus and Profits, $00,000.00 
Deposits, - - 1:°2,000,000.00 
OFFICERS 
F, A. CHAMBERLAIN, President J. S. Pomeroy, Cashier 
Perry Harrison, Vice-Pres't FreD Sparrorp, Asst. Cashier 
kK. F. Mearkur, Vice-Pres’t Gro. Lawtruer, Asst. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


$ 1,000,000.00 
450,000.00 
7,000,000.00 
President 
Vv ice- President 
Vivce-President 
(‘ashier 
Asst (‘ashiers 


Capital,. . 

Surplus and Profits, 

Deposits, . .. 
S. A. HARRIS, 
PF. E. KINASTON, 
A. A. CRANE, 
W. S. HARRIs, 
W. F. M. LANE 


i COLUMBUS. 0. 


The Hayden-Clinton National Bank 
COLUMBUS, OHIO 
Capital Stock © 
Surplus and Profits, 
Shareholders Additional! Liability 
OFFICERS 


and 8S. S, Cor K, 


$500 000 
250,000 
500 000 





___ BIRMINGHAM, ALA. 


The First National { Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - &1,000,000.00 
Surplus, -« . - 500,000.00 


Send us your Alabama Items for Direct Distribution 


W. P.G. HARDING, President J.H BARR, Vice-Pres. and Cashier 
J. H. WOODWARD, Vice-President F.S. FOSTER, Assistant Cashier 
A. Ke FORSYTH. Assistant Cashier rHOos. BOWRON, ag stant Casier 











